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Russian-  winter  ..crops,  endangered  by  severe  add.  and  insufficient  snow 
cover  especially  in  the  important  southern  regions*     Recent  cold  weather 
and-  little  snow  on  European  Continent  also  caused  fear  of  damage  "but  now 
somewhat  milder  with  more  precipation.     (Agricultural  Attache  St e ere ,  Berlin, 
February  3.)  •  •  . 

India  wheat  acreage  ; first .  estimate  placed  at  31,829 ; 000  acre's  against 
last  year's  revised  figure  for  the  same  time  'of- 33,078,000  and  a  final  sea- 
sonal estimate  of  33,749,000  acres.    The  1932  Italian  winter  area  for  harvest 
in  1933  is  placed  at  12,565,000  acres,  an  increase. of  2.4  per -cent  over  last 
year's  figure. -  (International  Institute  of  Agriculture ,  Rome,  February  2-3. ) 

Sydney  wool  sales  closed^  February  2.       Compared  with  the  opening  cf 
this  series  on  January  3  the  finest' merinos  greasy  comeback  and  crossbreeds 
are  3- per  cent  .higher  while  other  types  arc  generally  unchanged,     (  ..col 
Specialist.  Reed,  London,  February -2.) 

Roland  final  official  sstimate  of  1932  grain  production  with  1931 
figures  in  parenthesis:     Wheat : 49, 457 ,000  fcushalc  (83,220,000);  rye 
240,538,000  (224,504,000);  oats  140,815,000  (-159,109,000)  and  Parley  64,347,000 
(67,781,000)..     Reductions  from  previous  season  est i mates  are-  indicated  for  all 
grains.     (Agricultural  At t a aho  Steere,  Berlin,  -February  3. ) 
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BREAD  GRAINS 
Sumnar y  of  r ec en t_  Jbr e ad  jgrcj. n  in f o rmati o n 

She  area    sown  to  winter  wheat  in  Prance  in  the  faL  1  of  1932  is 
officially  placed  at  12,864,000  acres  compare!  with  12,894,000  acres  re- 
ported at  the-  sane  time  a,  year  ago  and  a  final  total  1932  wheat  area,  of 
13,234,000  acres.    Aiding  the  Prench  acreage  to  the  total  of  13  countries 
previously  reported  the  new  total  ex-Bus  si  a  stands  at  90,804,000  acres 
against  91,714,000  sown  in  the  f rl  1  of  1931,  a  decrease  of  1  per  cent. 
The  winter  rye  acreage  in  Prance  for  harvest  in  1933  is  estimated  at 
1,953,000  acres  compared  with  1,792,000  acres  a,  year  ago,  making  a  total  rye 
acreage  for  the  13  countries  now  reporting  at  26,127,000  acres  or  practically 
the  same  as    a  year  earlier,    Por  acreage  by  countries  see  last  week1  s 
"Po reign  Crops  and  Markets".    Low  temperatures    were  reported  throughout  the 
European  Continent  which  caused  some  concern  due  to  the  lack  of  snow  cover 
in  some  places.     Pry  weather  continues  to  prevail  in  India  and  wheat  prospects 
are  reported  rather  unfavorable. 

iTorld  wheat  shipments    during  the  week  ended  January  28  declined 
somewhat  to  13,780,000  bushels  with  decreases  in  both  the  H0rthern  3-nd 
Southern  Hemisphere  movement,    Australian  shipments  during  December  and 
January,  the  first  2  months  of  the  new  marketing  year,  amount  to  over 
30,000,000  bushels  or  about  one- fifth  of  the  estimated  exportable  surplus. 
Por  table  of  wheat  shipments  see  page  170,  this  issue*     Cuban  imports  of 
wheat  flour  during  1932  are  placed  at  about  800,000  bags  of  200  pounds 
compared  with  a  little  over  900.000  in  1931-  and  over  1,050,000  in  1930. 
factors  contributing  to  the  decline  are  said  to  be  the  yucca  flour  mixing 
law  which  went  into  effect  last  July  and  the  consumption  tax  on  imported 
flour. 

Ibis  si  an  procuring  quotas  for  grain  which  were  more  or  less  indefinite 
have  been  replaced  by  a  definite  grain  tax    in  kind.    This  is  considered  by 
Soviet  authorities  to  be  an  incentive  to  production.    Also  see  Bus  si  an  grain 
statement,  page  143,  this  issue.    In  Bolivia,  it  is  expected  that  during 
February  or  March  the  government  Board  of  Control  of  Foreign  Drafts  will 
take  over  from  private  concerns  the  importation  of  wheat  into  that  country, 
the  Department  of  Commerce  reports.    In  Canada  a  rail— rate  reduction  oi 
about  20  per  cent  is  reported  requested  for  grain  and  grain  products  by 
several  millers'  associations  and  grain  exchanges.     The  reduction  would 
apply  to  the  ell-rail  and  lake  and  rail  routes  from  Port  flil Ham  and  Georgian 
Bay  to  Ontario,  Quebec,  New  Brunswick  and  Nova  Scotia.    The  Greek  government 
is  reported  willing  to  -plow  land  for  any  farmer  at  a  fixed  sum  per  acre  so 
that  the  smell  farmer  may  got  the  benefit  of  deep  plowing  or  bringing  arid, 
land  under  cultivation. 
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European  mark e t  si  tu at i  o n 

Continental  European  import  markets  were  generally  qaiet  during  the 
week  ended  January  25,  improving'  somewhat  the  latter  part  of  the  week, 
according  to  radioed  advices  from  Agricultural  Attache  Steere  at  Berlin. 
Holland  end  B el gium  markets  were  stronger  the  last  few  days  of  the  week. 
The  Erench    market  was  quiet  tut  prices  were  higher  following  the  establish- 
ment of  agricultural  credit  funds.    Austria' s    wheat  market  was  steady  and 
rye  unchanged.    Wheat  and  rye  prices  were  stronger  in  Poland,  Czechoslovakia 
reports  small  offers  with  prices  unchanged.     German    wheat  and  rye  markets 
were  weaker  due  to  large  domestic  stocks.    Eor  tables  of  stocks  "both  on 
farms  end  in  second  hands,  see  page  117,    The  spot  price  of  domestic  wheat 
at  Berlin  on  January  25  was  $1.13  compared  with  $1.20  a  week  earlier.  The 
price  of  rye  was  $.01,  the  sane  as  a  week  ago.  • 

The  Danube  Basin  wheat  si  tuation 

'Teather  conditions  in  the  Danube  Basin  during  the  latter  part  of 
December  and  early  January  were  very  unstable  but  the  condition  of  winter 
crops  is  generally  satisfactory  to  good  according  to  a  report  dated  January 
20  from  the  Bureau1 s  Belgrade  office.    There  were  indications  for  serious 
frost  damage  to  wheat  at  the  middle  of  December  as  a  result  of  low  temper- 
atures and  the  absence  of  snow  covering.     Snows  occurred  soon  after  the 
cold  weather  began  and  severe  damage  was  prevented.    The  snow  was  melted, 
however,  by  milder  weather  before  the  end  of  December  and  since  that  date 
the  weather  has  been  very  changeable  with  blizzards,  sleet,  mist,  end  light 
snows,   out  with  only  short  durations  of  temperatures  low  enough  to  caa.se 
damage  to  fell  sown  cereals.    On  January  20  heavy  snow  fells  were  reported 
as  being  in  progress  in  most  sections  of  the  Basin,  the  report  states. 

Exports  during  January  have  been  low  from  all  Danube  countries 
except  Hungary^primarily  as  a  result  of  relatively  high  internal  prices 
caused  by  curtailed  deliveries  which  have  been  low  largely  e„s  a  result  of 
the  poor  condition  of  the  country  roads.    The  closing  of  river  navigation 
during  January  also  contributed  to  curtail  exports.    Farm  debt  moratoriums 
heve  also  mr.de  for  a  slackening  of  forced  grain '  sales  to  obtain  money  for 
such  payments  in  some  districts,  the  Belgrade  representatives  add.  produc- 
tion md  fell  sown  acreage  estimates  remain  unchanged  from  those  reported 
in  detail  in  "Eoreign  Crops  and  Markets",  January  16,  1933,  p.  47. 


PEED  GHAUTS 

Summary  of  recent  feed  grain  information 

The  1932  corn  production  in  23  countries  reported  totals  3,873,031  ,000 
bushels,  whioh  is  en  incree.se  of  nearly  13  per  cent  over  the  1931  production 
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in  those  countries.     The  crop  in  the  European  countries  reported  totals 
745,112,000  "bushels,  an  increase  of  as  out  19  per  cent  over  that  of  the 
preceding  year.    There  was  also  a  considerable  increase  ih  lTorth  America, 
but  a  slight  decline  in  the  African  and  Asiatic  countries. 

On  January  27  it  was  officially  reported,  according  to  Agricultural 
Commissioner  Ray,  that  the  condition  of  the  corn  crop  as  a  whole  in  Argen- 
tina was  fair,  but  that  in  some  zones  it  was  very  poor  on  account  of  damage 
from  locust  attacks  and  dry  weather.     In  Buenos  Aires  the  earlier  excellent 
prospects  were  reported 1  considerably  reduced,  although  some  districts  are 
still  good.     In  the  import ant  corn  zone  of  the  southern  section  of  Santa 
Fe,  damage  from  locust  attacks  and  dry  weather  has    redxiced  production 
prospects  considerably  below  normal,  while  in  the  northern  section  of  Santa 
Pe  low  yields  are  expected.     In  Cordoba  a  large  area  has  been  lost  on  ac- 
count of  damage  from  locust  attacks  and  dry  weather.     In  Entre  Rios  and 
La  pamga  there  has  been  heavy  loss  on  account  of  heat,  dry  weather,  and 
locusts.  .  Commissioner  Ray  also  cables  that  there  has  been  further  deteri- 
oration since  this  last  official  report. 

'<..''"•      ■'    ■  ■"  .  " 

Exports-  of  corn  from  Argentina  still  continue  heavy,  amounting  to 
about  3,000,000  bushels  weekly,  while  prices  have  declined  slightly.  Ex- 
ports from  the  Danublan  countries  increased  about  the  middle'  of  January, 
Por  tables  showing  feed  grain  trade  and  prices,  see  page  165. 

The  area  sown  to  winter  barley  in  Prance  for  the  1033  harvest  is 
estimated  at  412,000  acres,  which  is  5  per  cent  below  the  first  forecast 
for  last  year.,,  and  the'  winter  oats  area  is  estimated  at  2,156,000  acres, 
which  is  2  per  cent  below  the  first  forecast  for  1932. 

The  previous  estimate  of  the  barley  crop  in  Canada  has  been  reduced 
by  more  than  2,000,000  bushels1,  to  80,773,000  bushels,  which  is  an  increase 
of  20  per  cent  over  the  small  crop  of  1931,  but  is,  With  that  exception, 
the  smallest-  harvest  since  1923,     The  o'ats  estimate  has  been  lowered  by 
about  3,500,000  bushels  to  416,034,000  bushels,  which  is  an  increase  of 
more  than  19  per  cent  over:  the  1951  production. 

The  1932  barley  -production  in  the  39  countries  reported  amounts  to 
1,487,774,000  bushels,  an  increase  of  about  14  per  cent  over  the 
1,302,071,000 "bushels  produced  in  those  countries  in  1931.    The  European 
total  of  793,787,000  bushels  was  nearly  16  per  cent  above  the  production 
of  the  previous  year.     The  19  32  oats  production  in  the  33  countries  report- 
ed was  3,553,899,000  bushels,  an  increase  of  16  per  cent  over  the  1931 
crop  of  3,192,912,000  bushels  in  the  same  countries,  while  the  European 
production  of  1,807,7  51, 000 -bushels  showed  an  increase  of  10  per  cent. 
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>   ,..„.         .  Russian  grain  situation^ 

Acreage  and  -production 

.    A  decrease  of  13.2  per  cent  in  the  1932  Russian  fall  wheat  sowings  and 
2.2  per  'cent  in  the  winter  rye  acreage  as  compared  with  a  year  earlier  is  of- 
ficially indicated  from  information  received  from  the  Bureau's  Berlin  office 
and  the  International  Institute  of  Agriculture.     The  winter  wheat  acreage  for 
harvest  in  1933.  is  placed  at  28, 058, COO  acres  and  the  rye  area  at  63,007,000 
acres,  while  the  previous  year  they  were  32,336,000  for  wheat  and  64,399,000 
for  rye.    Last  year  winter  wheat  accounted  for  about  37  per  cent  of  the  total 
wheat  area  while  practically  all  the  rye  area  in  U.S.S.R.  is  fall  sown.  The 
1933  spring  wheat  planned  area  is  59,551,000  acres  which  if  actually  sown,  an 
occurrence  not  yet  witnessed  for  spring  wheat,  would  give  a  total  1933  area  of 
37,609,000  acres  against  83,724,000  actually  sown  for  harvest  in  1932  and 
92,070,000  acres  in  1931. 

In  its  1933  plans  the  government  has  definitely  renounced  its  former 
policy. of  rapid  acreage  expansion  and  intends  to  concentrate  on  the  improve- 
ment of  cultural  methods  and  the  "building  up  of  yields;    A  Soviet  decree  is- 
sued'last  fall  said  in  part  "  the  time  has  come  when  a  shift  has  to  be 

made  from  attaining  increased  production  by  means  of  an  increase  in  acreage 
to  the  results  of  better  cultivation  of  the  soil,  increased  yield  -  the  chief 
and  central  aim  in  agriculture  at  the  present  stage  of  developments."  The 
extent  to  which  this  shift  may  affect  the  trend  toward  expansions  in  winter 
wheat  acreage  observed  in  recent  years  is  not  known.     Until  last  fall,  the  pro- 
portion of  winter  wheat  to  the  total  wheat  area  had  shown  important  increases 
for  several  years  and  a  further  substantial  increase  was  planned  for  last  fall. 
As  noted  above  the  acreage  of  the  previous  year  (1931)  was  not  even  achieved 
let  alone  any  of  the  11  per  cent  planned  increase. 

The  total  spring  acreage  for  all  crops  is  to  be  increased  by  less  than 
1  per  cent,  according  to  the  plan,  with  the  increase  under  wheat,  barley,  and 
oats,  to  be  made  at  the  expense  of  other  crops.     The  reduction  in  the  acreage 
of  crops  other  than  cereal c  appears  to  be  due  to  the  difficulty  of  efficiently 
farming  such  la.rge  areas.     Under  the  law  of  averages,  higher  yields  may  be 
expected  next  year,  but  the  fact  that  the  -poor  harvests  of  the  last  two  years 
are  not  entirely.?,  result  of  unfavorable  weather,  is  shown  by  the  final  outturn 
this  year.     "Teeds  in  many  fields  were  so  thick  that  harvesting  by  machinery  was 
impossible,  and  it  will  take  more  than  one  year  to  rid  the  fields  of  these 
weeds,-  which  are  almost  certain  to  become  worse  each  year  under  the  methods  of 
farming  used  at  present.     The  deterioration  of  machinery,  the  lack  of  draft 
power  and  also  the  growing' oppo sit ion  to  the  government  among  seme  farming 
classes  are  certain  to  present  serious  difficulties  for  some  time  to  come. 
Uitn  reference  to  the  latter  factor,  energetic  measures  to  break  the  resis- 
tance and  increase  the  cooperation  of  collective  farmers  are  being  made. 
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Ano tiler  factor  which  may  have  an  important  influence  on  1933  winter 
wheat  yields  is  the  considerable  acreage  put  in  after  the  best  sowing  period, 
which  increases  the  possibilities  of  winter  damage.     The  important  winter'., 
grain  regions  were  particularly  backward  with  the  1932  fall  sown  area  in  the 
three  .chief  export  regions,  Ukraine,  Forth  Caucasus '  and  Lower  Volga.  Hot 
only  Was  the  sown  area  about  6  per  cent  below  a  year  earlier  but  over  2L 
per  cent  of  this  area  was  reported  seeded  after  the  best  sowing  period 
against  only  11  per'  Cent  so  seeded  late  last  year,     leather  reports  con- 
tinue to  note  cold  temperatures  and  insufficient  snow  cover  in  many  impor- 
tant sections. 

Ho  official  estimate  of  Russian  grain  production  in  1932  has  yet 
been 'made;  in  fact,  not  since  1930  has  the  Soviet  government  published 
yield  or  production  estimates  so  that  the  crops  of  the  past  two  years  can 
only  be  approximated  through  use  of  scattered  local  reports  and  weather  ob- 
servations, the  Bureau1 s  Serlin  representatives  point  out.     In  the  absence 
of  official  data  that  office,  however,  has  made  some  general  estimates  of 
wheat  and  all-grain  outturns  for  the  past  two  seasons.    The  wheat  crop  is 
placed  at  around  750,000,000  to  80C,OO0,O0C  bushels  for  both  years  with 
average  yields  estimated  at  8.2  to  8.8  for  1931  and  8.5  to  9.1  in  1932.  The 
1930  official  estimate  at  939,157,000  bushels  announced  last  spring  was  a 
revision  downward  from  1,037,603,000  previously  reported  and  should  any  other 
revision  be" made  in  this  basic  estimate  similar  changes  would  seem  to  be  in 
order  for  the  preliminary  figures  of  1931  and  1932.     The  1930  average  yield 
per  acre  was  12.3  bushels. 

In  commenting  on  the  Russian  grain  crops  of  the  past  two  years  the 
Berlin  representatives  note  that  production  of  wheat  and  of  all  grains  was 
decidedly  poorer  in  1931  than  in  the  previous  year  and  that  the  wheat  crop 
of  1932  was  just  as  bad  while  the  production  of  all  grains  in  1932  is  ex- 
pected to  be  below  that  of  1931.     V.heat  yields  in  1931  were  very  poor  as  a 
result -of  extensive  drought  damage.     In  1932,  yields  were  somewhat  better, 
but  a  superabundance  of  weeds  -  due  to  improper  cultivation  -  and  a  shortage 
of  labor  and  equipment  at  ■harvest  time  resulted  in  heavy  losses  so-  that  the 
amount  harvested  was  probably  no  greater  than  in  1931.     In  addition,  con- 
siderable rust  damage  was  reported  In  parts  of  Ukraine,  Horth  Caucasus,  and 
lower  Volga,    Yields  of  all  other  grains  (principally  rye)  were  more  satis- 
factory than  wheat  in  1931,  as  they  are  more  widely  grown  in  areas  not  so 
severely  affected  by  drought.     In  1932,  however,  all  crcos  were  more  or 
less  equally  reduced  by  the  weeds  and  other  unfavorable  factors.     As  the 
1932  acreage  was  about  3  per  cent  less  than  that  of  1931,  the  production 
of  all  grains  is  believed  to  have  also  decreased. 

S hromonts  and  procuring s 

The  smaller  shipments  from  July  1  to  December  31  this  year  substan- 
tiate the  estimates  of  a  small      crop,  although  it  should  be  mentioned  that 
shipments  from  the  1931  crop  were  much  larger  than  warranted  by  the  eventual 
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production,  and  this  produced  a  serious  food  shortage,  which  still  exists 
in  many  parts  of  the  country,  the  Bureau's  representatives  add.    As  was 
the  case  last  year,  the  government  nay  find  it  advisable  to  import  some 
grain  as  the  food  situation  is  reported  to  bo  even  more  serious  than  a 
year  ago.     The  lack  of  either  credits  or  foreign  exchange,  however,  will 
hold  imports  to  a  minimum. 

The  actual  quantity  of  grain  available  to  the  government  to  cover 
the  needs  of  the  towns  and  industrial  population,  for  army  supplies^  for 
reserves,  and  for  exports,  is  dependent  upon  the  procurings.  Absolute 
quantities  have  not  been  published,  but,  based  on  the  progress  reported 
to  date,  the  total  quantity  of  grain  delivered  to  the  government  by  the 
middle  of  December,  was  apparently  between  17.0  and  17.5  million  metric' 
tons,  or  around  15  per  cent  below  that  delivered  a  year  ago.    plans  were 
only  about  80  per  cent  complete  b;/  December  10,  and  wheat  procurings  were 
even  less  favorable  than  the  general  average  for  other  crops.  Procurings 
on  January  1  were  reported  at  92  per  cent  of  the  plan  but  the  rapid  in- 
crease in  procurings  reported  during  the  month  of  December  seems  question- 
able, the  Bureau' s  Berlin  representatives  point  out.     The  unfavorable 
progress  of  the  government's  plans  is  not  entirely  due  to  a  reduced  crop, 
but  is  partly  a  result  of  discontent  and  lack  of  incentives  among  the 
peasants  together  with  organization  and  management  difficulties.     The  in- 
definite procuring  quota  plan  for  farms  is  being  replaced  this  year  by  a 
definite  grain  tax  system.    Grain  produced  in  excess  of  the  tax  may  be 
used  or  disposed  of  by  the  peasants  whereas  formerly  larger  procurings 
have  been  required  from  those  with  good  crops. 


RICE 

Burma  shirs  more  rice  to  foreign  ;oorts 

Pigures  covering  most  of  1932  (to  December  10)  indicate  that  Burma 
sent  1,793,000  long  tons  of  cleaned  rice  to  foreign  ports,  against  1,777,000 
long  tons  in  the  corresponding  1931  period,  according  to  Vice  Consul  R.  S. 
Kazanjian  at  Rangoon.     Shipments  to  Indian  ports,  however,  reached  only 
786,000  tons  in  the  1932  period  against  1,171,000  tons  in  1931.     The  small- 
er movement  to  other  parts  of  India  resulted  in  the  total  movement  from 
Burma  reaching  only  2,533,000  tons  in  the  1932  period  against  2,947,000 
tons  for  1931,  a  drop  of  14.1  r>er  cent.     Increased  shipments  of  Burmese 
rice  to  China  were  the  feature  of  the  1932  rice  trade  at  Rangoon.  Exports 
to.  Chinese  ports  reached  453,000  long  tons  in  the  1932  period  indicated, 
against  only  173,000  long  tons  in  1931.     That  increase,  together  with 
heavier  shipments  to  Japanese  Empire  ports  and  the  United  Kingdom  was 
large  enough  to  offset  reduced  shipments  to  continental  Europe,  Ceylon, 
Dutch  Evas t  Indies,  Cuba  and  other  important  markets. 
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COTTON 

European  cotton  demand  limited 

 .  1  1  —  —  :  

Demand  for  raw  cotton  at  Liverpool  continued  generally  quiet,  the 
market  was  dull  and  prices  of  all  descriptions  declined  somewhat t  reaching  " 
the  late  December  level  again.    American  middling  v/as  quoted  at  7.26  cents. 
See  price,  table,  page  169.    At  I/Ian  Chester  spot  demand  was  fair.    The  yaxn 
market  was  dull  with  surplus  stocks  and  prices  were  more  irregular.  The- 
monthly  labor  dispute  at  Havre  has  been  settled  with  no  reduction,  in  wages. 
Many  mills  are  said  to  "be  working  double  shifts.    The  whole  trade,  however, 
reflected  the  political  uncertainties.    At  Milan  the  demand  for  spot  and 
c.i.f.  cotton  was  poor.    Yarn  sales  were  very  large.    The  Bremen  market  was 
generally  quiet  and  unchanged. 

"  !To  increase  in  Russian  cotton  acreage  planned 

•  -Production  within  Russia  has  gained  steadily  in  recent  years,  but  there 
is  -  still  some  importing  of  Egyptian  and  Persian  varieties^  states  Agricultural 
Attache  Steere  at  Berlin.    A  small  amount  of  Russian" grown  cotton  is  appear- 
ing on" outside  markets,  out  there  are  no  indications  of  such  offerings  reach- 
ing any  significant  volume  within  the  next  few  years,    production  for -1932 
in  Russia  is  not  very  definitely  known,  but  appears  to  be  in  the  neighbor- 
hood of  2,000,000.  bales.    That  figure  would  compare  with  905,000  bales  re- 
ported for  the  pre-war  period  1909-13,  and  994,000  bales  announced  for  1927. 
Recent  advices  suggest  no  further  important  expansion  of  the  Rtissian  cotton 
acreage,  but  rather  an  improvement  of  yields  per  acre.    Yields  have  been 
falling  since  1327,  according  to  official  announcements.    There  is  a  desire 
also  to  increase  the  percentage  of  long  staple  cotton. 

Soviet  Russia  planned  to  produce  3,061,000,000  meters  of  cotton 
cloth  in  1932  and  actual  production  appears  to  have  been  2,330,000,000 
meters  against  2,246,000,000.  muters  produced  in  1931.    The  1933  textile 
program  calls  for  an  output  of  3,720,000,000  meters,  Mr.  Steere  'report^.. 
In  view  of  the  fact,  that  the.  relative  increase  in  planned  output  is  much 
greater  than  the  gain  in  cotton  production  in  1932  over  1931,  it  is 
difficult  to  see  how  the  plan  may  be  carried  out.    There  is  no  reason, 
however,  to  believe  that  the  deficiency  in  raw  cotton  is  to  be  made  up 
in  imports.    The  Russian  press,  in  commenting  on  the  failure  of  the  cotton 
industry  to  attain  its  1932  plan,  continues  to  mention  personnel  turnover,  and 
shortage  of  fuel  and  supplementary  supplies  as  important  factors,  but 
even  more  important  causes  would  seem  to  be  found  in  inadequate  raw  material 
supplies  and  actual  shortage  of  manufacturing  capacity,  Mr.  Steere  adds. 
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Egyptian  cotton  arrivals  at  Alexandria,  smaller 

The  total  arrivals  of  interior  'cotton  at  Alexandria  during  the  first 
four  months  of  the  1933-33  season  (September  1,  1932  to  December  31,  1932) 
amounted  to  543,248  bales  of  473  pounds,  while  for  the  same  four  months 
of  the  1931-32  season  a  total  of  878,949  bales  arrived,  according  to  a 
report  received  from  Cotton  Specialist  p.  K.  Morris  at  Cairo.    The  total 
exports  from  Alexandria  during  this  season  amounted  to  -142,147  bales  as 
compared  with  "553, 199  bales  exported  during  the  same  period  of  the  1931-32 
season.    Stocks  in  Alexandria  on  December  31,  1932  were  reported  to  total 
875,472  bales  while  at  the  end  of  November  1952  they  amounted  to  856,465  bal 
and  on  December  31,  1931  they  totaled  1,175,377  bales.    This  includes  the 
Government  stocks  as  well  as  the  free  stocks.    It  is  stated  the  most  of 
the  exports  were  destined  to  England,  Germany,  Franco  and  the  Far  East. 


LIVESTOCK,  MEAT  AND  WOOL 

South  African  chilled  beef  exports  to  continue 

The  chilled  beef  ex-port  trade  is  shoving  signs  of  becoming  a  perman- 
ent enterprise,  according  to  Agricultural  Attache  C.  C  Taylor  at  Pretoria. 
In  November  1932  a  record  shipment  of  900  quarters  left  Capetown  for  Eng- 
land, including  an  initial  shipment  of  300  quarters  from  Southern  Rhodesia. 
At  a  recent  interstate  beef  conference  it  was  estimated ' that  cattle  now 
available  annually  for  the  South  African  chilled  beef  export  trade  amounts 
to  10,000  head  from  the  Union,  30,000  to  40,000  head  from  Southern  Rhodesia 
and  7,500  head  from  the  protectorates* 

An  agreement  was  reached  on  the  standard  of  quality  for  chilled  beef 
for  export, . which: is  the . same  as  the  quality  sent  from  the  Union  in  its 
experimental  shipments.    Rhode  si  an  cattle  will  be  slaughtered  and  tine  car- 
casses inspected  in  that,  country,  while  cattle  from  the  protectorates  will 
be  slaughtered  and  inspected  in.  the  Union.    No  stand  was  taken  with  respect 
to  quantities  exported.    There  are  indications  of  government  interest  in 
providing  additional  abattoir  and  chilling  facilities  at  Capetown. 


UNITED' !  STATES  AGRICULTURAL  EXPORTS  DECLINE  yi'l&rSJR  . 

The  volume  of  United  States  exports  of  \agri cultural 'products  for  the 
month  of  December,  expressed  as  an  index  number, ' amounted ' to ' 116,  a- decline 
as  compared  with  the  two  preceding  months  and  also  below  the  same  month  a 
year  ago.    When  cotton  is' excluded  the  decrease  was  even  acre  pronounced, 
the  index  standing  at  67,  down  33  points  from  the  previous  minimum  for 
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UNITED  STATES  AGRICULTURAL  EXPORTS  DECLINE  MJRTHSB ,  CONT'D 

December.    Exports  of  wlieat  and  flour  which  shrunk  to  tAe  lowest  point  in  more 
than  two  decades  were  largely  responsible  for  the  decline.    During  the  month 
of  December  only  3,549,000  bushels  of  wheat,  including  flour,  were  marketed 
abroad,  approximately  half  of  which  was  Farm.  Board  whe-t  sent  to  Brazil.  Sales 
to  the  United  Kingdom,  which  was  formerly -our  most  important  outlet,  took  the 
insignificant  quantity  of  £1,000  bushels.    For  the  6  months  ended  December  31, 
exports  of  wheat  and  flour  amounted  to  28,63.5,000  bushels  as  against  82,315,000 
bushels  during  the  corresponding  6  months  of  1231  or  a  decrease  of  65  per  cent. 
Exports  of  barley,  corn,  oats  and  rye  so  far  this  season  showed  gains  over  the 
same  period  a  year  ago.' 

The  index  for  cotton  stood  at  152,  a  peak  figure  for  the  year,  and  one 
of  the  highest  monthly  indices  of  the  last  four  years.     Total  exports  for  the 
month  amounted  to  1,098,000 'bales  as  compared  with  1,244,000  bales  a  year  ago. 
Jap-m  led  all  other  countries  as  a,  market  for  American  cotton,  taking  319,000 
bales,  with  199,000  bales  going  to-' the'  United  Kingdom,  173,000  bales  to  Germany, 
and  103,000  bales  to  France.    During  the  6  months ' ended' December '31 ,  4,971,000 
bales  were  sent  to  foreign  countries  as  compared  with '4, 551,000  bales  during 
the  corresponding  6  months  of  the  preceding  year,  or  a  gain  of  approximately 
10  per  cent. 

Lard  exports  rallied  considerably  from  the  small  index  of  the  preceding 
month,  but  there  was  a  very  small  movement  of  cured  pork,  the  index  of  which 
was  22,  the  second  lowest  December  index  recorded. 

The  index  for  unmanuf actured  tobacco  dropped  to  97,  a  sharp  decline 
from  the  index  of  the  3  preceding  months  and  the  lowest  December  index  since 
1917.    The  decrease  in  exports  of  fruits  exceeded  seasonal  expectations,  the 
index  amounting  to  252,  the  smallest  December  exports  since  1923. 

UNITED  STATES:-    Index  numbers  of  the  volume  of  agricultural  exports, 
July-December ,  1931,  1952,  and  December  1952,  as  compared 
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THE  FOKBI      HEMMD  OUTLOOK  a/ 

«...  The  decline  in  industrial  production,  which  has  "been  nearly  continu- 

ous since  1929  in  most  of  the  important  foreign  markets  for.  American  agri- 
cultural products,  showed  a  tendency  to  slacken  in  1932,    Foreign  credit  con- 

.  ditions  are  much  improved,  a  factor  favorable  to  recovery  in  industrial 
conditions  abroad.-   At  present,  however,  there  is  little  prospect  for  a 
marked  improvement  in  the  foreign  demand  for  our  agricultural  products  dur- 
ing 1933.    Disorganized  currency  systems,  exchange  control,  and  trade  barriers 
and  restrictions  of  all  kinds  are  tending  to  hold  back  any  appreciable  revival 
.  in  international  trade.    The  difficult  problem  faced  by  many  countries  in 

maintaining  their  balance  of  international  payments  stands,  in  the  way  of  early 
'    removal  of  trade  barriers  and  restrictions  or  of  the  stabilization  of  depreci- 
ated currenci  es.  ,  ,V.  . 

Effective  international  action' during  the  present  year  "directed  towards 
facilitating  international  payments,  the  stabilization  of  currencies,  and  the 
moderation  of  trade  barriers  would  give  a  strong  impetus  toward  economic 
recovery  throughout  the  world.    So  far  as  its  effect  upon,  foreign  demand  for 
our  products  is  concerned,  a  start  toward  recovery  would  be  reflected  first, 
.  no  doubt,  ■  in- the  continuation  of  the  improvement  in  the  foreign  demand  for 
cotton,  since  this  pro  duct  Is  1  es  s  hampered  by  trade  restrictions  than  are  the 
foodstuffs  items  in  our  export  trade.    Foreign  production  of  most  products 
competing  with  th-e  United  States  in  international  trade  is  being  maintained  at 
a  high  level.  A  notable  exception  is  cotton,  the  acreage  of  which  in  foreign 
countries  has  shown  some  reduction  during  the  last  few  years. 

•  'Exports  of  agricultural  products 

.'  '.The  foreign  demand  for  our  agricultural-  products  has  fallen  to  a  new- 
low  level,  for  the  depression.    In  the  year  ending  June  30,  1932,  the  value 
of  agricultural  exports  from  the  United  States  was  more  than  25  per  . cent  less 
than  in  :the  preceding  fiscal  year  and  60  per  cent  less  than  in  1928-29.  The 
decline  has  continued  into  the  present  (1932-33)  •  season.     The  value  of  exports 
for  the  first  six  months  was  less  than  two-thirds  of  the  value  in  the  first 
half  of  1931-32.  .  ; 

The  volume  of  exports  has  held  up  better  than  the  value,  chiefly  be- 
cause •  of  'lower    prices  of  commodities  generally  and  because  of  heavier  ship- 
ments of •  cotton.    The  total  volume  of  our  agricultural   exports  of  1931-32 
.  was  1  arger :  than  in  the  preceding  two  seasons  and  was  only  16  per  cent  under 
I-928-29.    There  was  only  a  slight  decline  in  the  total  volume  for  the  first 
six  months' of  thi  s  season  (1932-  33)  compared  with  the  corresponding  period 
in  1931-32,-  ..Excluding  cotton,  however,"  the  19.31-32  export  volume  was  10  per 
cent,  under .  ths- preceding  season  and  35  per  cent  under  1928-29,  while  the  first 
half  of  1932-33  shows  a:, further-  decline  from  the 'corresponding  period  of  the 
preceding  year  of  more  than  25  per  cent. 

a/  Reprinted  from  the  "Agricultural  Outlook  for  1933"  released  by  the  Bureau  of 
Agricultural  Economics  on  January  30,  1933. 
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THE.  FOBEI  SKF  DEiviAND  OUTLOOK,  CONT'D 
.  Foreign  industrial  activity  and  employment 

Over  two-thirds  of  our  agricultural  exports  go  to  the  industrial 
countries  of  northwestern  Europe  and  to  Japan.    Consequently  the  decline  in 
European  industrial  activity  and  increasing  unemployment,  intensified  "by  low 
agricultural  returns,  have  be  en-' important  factors  in  reducing  the  foreign  de- 
mand for'  our  products.  There  was  some  indication  of  a  slackening  in  1932  in 
the:  decline  of  industrial  activity  abroad.    This  has  "been  especially  notice- 
able in  the  case  of  textiles.    In  practically  every  important  country  cotton 
textile  production-' late  in  1932-  was  at'  a  higher  rate  than  in  the  correspond- 
ing months  of  1931.    This  has  contributed  to  the  well-maintained  exports  of 
.American  cotton.    IThen  textiles  are  excluded,  it  appears  that  the  general 
industrial  production  of  most  foreign  countries  at  the  end  of  1932  was  below 
1931.    In  the  United  Kingdom  industrial  activity  for -the"' third' quarter  of;', 
1932  reached  the  lowest  point  of  the  depression,  being  about  2  per  cent  under 
the  low  level  reached  just  before  the  abandonment  of  the  gold,  standard  in 
1931.     German  industrial  activity  also  declined  to -a  new  low  point  in  August 
1932  bat  has  since  made  a  substantial  recovery  and  in  December  1932' was  8.  . 
per -cent  above  December  1931.    French  industrial  production  has  .expanded,  to 
some  extent,  since  last  August,  largely- because  of  textiles, '  but  industrial 
activity  in  that  country  In 'the  -latter  part  of  I932lwas  still  substantially 
below  1931.    I'h  Japan  general  industrial  activity  in  1932    was  Above  that  of 
1931;  textile  activity. .was  as  high  as  In  1929.    Thisrhigh  level  of  industrial 
activity  i  s  to  be  associated  with  the  sharp  decline  in  the  exchange  value  of 
the  yen  during  the  last  six  months  and  with  heavy  military  expenditures. 

In  all  of  the  principal  European  industrial  countries  unemployment  at 
the  end  of  the  year  appears  to  have  been  higher  than  at  that  period  the  year 
before,  although  in  a  number  of  cases  there  was  .an  improvement  in  the  clos-' • 
ing  months  of  1932.  In  Grea.t  Britain,  despite,  more 'rigid  application  of  re- 
lief  mea.sures,,  the  total  unemployment '-at  the. end  of  December  1932  was  almost 
30,  per  cent  greater  than  at  the  . .same.' time  in  1931.  •  On  December  1,  1932,  un- 
employment registrations  in  Germany  were  5  per  cent  above  the  corresponding 
date  a  year  earlier.  All  other  European  countries  except  Poland  also  showed 
an  increase  in  unemployment  toward  the  end  of  1932  as  compared  with  the  same 
period  in  1931. 

Financial  "aspects  of  the  foreign  situation 

In  appraising  the  possibilities  of  economic  recovery  in  important  Euro- 
pean markets  during  1932,  credit  conditions  as  .a  factor  in  facilitating  re- 
covery appear  more  favorable  than  they  were  a  year  .ago..    In  January  19.31  and 
1932  unfavorable  credit  conditions  were  a  direct  factor  in  restricting  indus- 
trial activity.  •  During  1932,  however,  short-term  interest  rates  in  important 
European  money  markets  declined  almost  continuously  and  they  are  now  at  un- 
usually low  levels.    The  surplus  of  short-term  funds  available  for  lending  has 
been  accompanied  by  advancing  security  prices.    Representative  •  indexes  of  both 
bonds  and  common  stocks  in  England,  France,  and  Germany  ?/ere  higher  at.  the  end 
of  1932  than  at  the  end  of  the  "previous  year.    The  advance  in  security  prices 
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in  Germany  from  the  lows  of  midsummer  1932  nave  been  particularly  striking. 
In  England,  bond  prices  nave  advanced  to  the  highest  level  in  the  postwar 
period.     The  flotation  of  new  security  issues  for  long-term  capital  require- 
ments, which  was  held  back  during  the  period  when  the  British  Government  was 
refunding  a  substantial  portion  of  the  public  debt  at  lower  interest  rates, 
may  be  encouraged  by  the  substantial  improvement  in  the  bond  market. 

Although  the  improvement  of  credit  conditions  in  many  European  coun- 
tries is  an  important  factor  which  may  "bring  about  a  renewal  of  international 
lending  and  may  facilitate  the  recovery  of  world  trade,  it  is  essential  to  bear  In'rr 
bear  in  mind  that  utilization  of  the  credit  resources  now  available  is  de- 
pendent upon  a  belief  that  credit  advances  can  be  repaid.    Under  conditions 
of  declining  world  trade,  precarious  trade  balances,  low  gold  reserves  in 
many  countries,  and  trade  restrictions  to  safeguard  gold  reserves  and  cur- 
rencies, this  confidence  is  lacking.     It  is  apparent,  however,  that  increased 
confidence  in  the  ability  of  capital-deficit  countries  to  make  repayment'  will 
appear  when  their  international  payments  attain  a  more  favorable  balance. 
Among  factors  that  may  influence  such  developments  are:     Return  of  funds  (in 
the  capital- surplus  countries)  withdrawn  in  the  earlier  stages  of  the  depres- 
sion, increased  demand  for  raw  materials  on  the  part  of  industrial  countries, 
balancing  of  budgets,  and  reduction  of  trade  barriers. 

One  of  the  greatest  handicaps  to  a  free  flow  of  goods  in  international 
trade  is  the  disorganized  state  of  the  various  national  currencies.  Thirty- 
four  countries  have  officially  suspended  the  gold  or  gold-exchange  standard 
and  eleven  other  countries,  through  special  control  of  exchange  dealings,  are 
practically  in  the  same  category.     Silver,  and  the  currency  of  China,  have 
fallen  to  new  low  levels.     In  our  important  foreign  markets  the  depreciation 
of  the  pound  sterling  has  been  a  particularly  adverse  feature.    From  a  par  of 
$4.86,  the  pound  has  declined  irregularly  to  a  low  of  $3.15  in  December,  but 
recovered  to  $3.35  by  the  middle  of  January.     Inasmuch  as  about  50  per  cent 
of  the  world' s  trade  is  carried  on  by  countries  closely  associated  financially 
and  commercially  with  Great  Britain,  the  downward  trend  of  the  pound  sterling 
in  1932  has  been  an  important  factor  affecting  both  the  market  for  American 
agricultural  exports  and  the  competition  offered  by  other  exporting  countries. 

As  long  as  the  aggregate  of  wages  and  the  level  of  internal  prices  in 
an  exporting  country  having  a  depreciated  currency  do  not  rise  to  offset  the 
currency  depreciation,  the  relative  purchasing  power  of  that  country  in  inter- 
national trade  is  decreased.     If  the  total  consumer  income  does  not  rise  so 
rapidly  as  does  the  increase  in  prices  of  imported  commodities,  in  terms  of 
the  depreciated  currency,  there  is  a  reduction  in  the  demand  which  can  be  off- 
sot  only  by  reducing  the  gold  price  of  commodities  to  a  level  that  is  more  in 
keeping  with  the  real  purchasing  powers  of  depreciated- currency  countries. 
It  should  be  recognized,  however,  that  t?ie  countries  with  depreciated  cur- 
rencies would  have  suffered  an  impairment  in  their  purchasing  power  under  con- 
ditions of  falling  wage  and  price  levels  and  increasing  unemployment,  even  if 
the  gold  standard  had  "been  maintained. 
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Wage  and  price  levels  have  not  risen  significantly  in  the  currency- 
depreciated  countries.      Currency  depreciation  in  these  countries  has,  there- 
fore, represented ■ sharp  and  substantial  reductions  in  prices,  wages,  and  over- 
head costs,  in  teras  of  gold  currency.     Currency  depreciation  has  tempered  .or 
offset  the  deflation  that  has  occurred  in  gold  prices  and  has  obscured  the  im- 
pairment of  internal  purchasing  power  in  international  trade  with  gold- standard 
countries.     The  equilibrium  of  price  levels  in  terms  of  gold  between  different 
countries  has  been  materially  altered,  and  although  economic  adjustments  will 
sooner  or  later  restore  a  new  equilibrium  the  process  is  operating  slowly  in 
many  countries.    The  actual  foreign  exchange  rate  is  the  immediate  factor  and 
reality  encountered  by  exporters  and  importers.    TJith  some  American  farm  ex- 
ports the  prices  in  depreciated  currencies  which  can  be  secured  become  ex- 
tremely low  when  converted  to  American  money;     with  others,  the  export  outlet 
is  curtailed  by  prices  in.  terms  of  gold  which  become  restrictive  or  prohibi- 
tive wheal  converted  to  foreign  currencies.    The  instability  of  exchange  rates 
is  in  itself  an  uncertain  and  hazardous  factor  in  undertaking  and  completing 
transactional  accordingly  it  greatly  handicaps  international  trade. 

Among  the  principal  exporters  of  farm  products  only  the  United  States 
maintains  an  undepreciated  currency.     The  competitors  of  the  United  States  in 
world  markets  have  depreciated  currencies  varying  from  about  15  per  cent  for 
Canada  to  40  and  45  "oer  cent  for  Argentina  and  Australia,  respectively.  In 
Australia  and  Argentina,  wheat  prices  for  the  1931-32  crop  reached  as  high 
a  figure  as  the  prices  for  a  part  of  the  1929-30  crop.     In  depreciated- curren- 
cy countries,  there  is  less  reluctance  in  shading  prices  to  obtain  world  markets 
and  the  influence  of  these  high  internal  prices  in  maintaining  acreages  may  be 
considerable.    The  extent  to  which  this  situation  has  altered  and  will  continue 
to  influence  the  sources  and  volume  of  world  trade  in  farm  commodities  is, 
however,  difficult  to  establish  or  suggest  because  of  many  other  influences 
operating  simultaneously. 

Wholesale  prices,  in  terms  of  gold,  are  at  the  lowest  level  of  the  de- 
pression.    Compared  with  a  year  ago,  price  levels  in  depreciated- currency 
coiuitries  are  inachanged  or  arc  slightly  higher  than  a  year  ago,  and  in  gold- 
standard  countries  they  are  about  10  per  cent  lower. 

Trade  barriers 

Throughout  1932  the  situation  with  reference  to  foreign  trade  barriers 
to  American  agricultural  exports  followed,  in  general,  the  unfavorable  lines 
foreshadowed  in  the  Agricultural  Outlook  Ueport  for  1932.    By  and  large,  there 
was  no  abatement  of  the  earlier  severe  restrictions  affecting  our  agricultural 
exports.     On.  the  contrary,  new  restrictions  were  imposed.     In  the  United  King- 
dom ratification  of  the  Ottawa  Agreements  raised  new  barriers  to  American 
and  other  non-Empire  fruits  (apples,  grapefruit,  oranges,  raisins,  prunes) 
and  to  wheat;  and  late  in  the  year,  qiiota  restrictions  on  pork  imports  also 
went  into  effect,  followed  by  others  on  beef  and  mutton  effective  at  the  first 
of  the  present  year.    In  France,  import  licensing  and.  quotas  were  applied.:.:. 
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to  a  long  list  of  agricultural  products.    In  Germany,  the  "butter  quota 
restrictions  were  further  tightened;,  the-- authority  of  the  Corn- importing 
monopoly  was  "broadened  to  include  grain  sorghums;  and  at  the  end  of  the .  year, 
application  of  a  temporary  import,  quota,  to  lard  was  announced.     In  several 
countries  that  had  "been  restricting  imports  through  control  of  foreign  ex- 
charge,  trade  with  various  other  countries  was  reduced  virtually  to  the  level 
of  barter  exchange  through  the  adoption  of  "clearing  agreements"  With  such 
countries  whereby  the  total  value  of  current  trade  one  with  the  other  was 
arbitrarily  counterbalanced. 

In  view  of  the  continued  tightening  of  restrictions  during  recent 
years,  caution  in  predicting , a,  ce-ssation  or  a  reversal  of  this  trend  during 
the  corning  year  is  manifestly  in  order.    Yet  there  are  some  indications  that 
1933  may  have  been  the  peak;   that  the  force  of  the  earlier  upward  tendencies 
may  have  been  spent;  and  that  some  moderation  of  existing  barriers  may  get 
under  way  during  the  present  year.    Apparently  no  major  projects  are  now  under 
contemplation  for  a.  further  tightening  of  barriers.    In  Germany,  the  contem- 
plated import  quotas  on  pork  and  pork  products,  fruits,  and  various  other 
agricultural  products,  were  finally  abandoned  late  in  1932  (except  on  lard). 
Between  various  countries  agreements  have  recently  been  reached  modifying 
previous  drastic  trade  restrictions.    There  have  been  some  signs  of  relaxation 
in  the  administration  of  exchange  controls;  and  in  various  exporting  countries, 
export  dumping  schemes  previously  in  effect  have  lost  ground.    These  develop- 
ments may  possibly  foreshadow  at  least  a  slackening  or  a  cessation  of  further 
general  tightening  of  barriers. 

Meanwhile,  there  are  two  impending  developments  of  which  the  ultimate 
outcome  may  be  a  reduction  of  present  barriers/  though  perhaps  not  in  the 
current  year.    One  is  the  indication  from  various  directions  that  a  new  impetus 
to  tariff  reduction  by  the  bargaining  process  appears  to  be  in  prospect. 
Should  the  United  States  be  a  party  to  such  negotiations,  agricultural  products, 
because  of  their  importance  in  our.  export  trade,  vrould  naturally  have  a  prom- 
inent place.    Although  experience  indicates  that  progress  in  such  matters  is 
necessarily  slow  and  difficult,  it  may  be  that  a  period  of  general  scaling- 
down  of  barriers  by  international  negotiation  is  about  to  begin  and  that  its 
effects  may  be  felt  to  some  extent  before  the  expiration  of  the  crop  year  1933- 
34.     The  possibilities  of  achievement  in  this  direction  will  be  much  greater 
if,  meanwhile,  progress  is  being, made  in  other  directions  toward  world  financial 
stabilization  and  general  economic  recovery.    In  regard  to  this  latter,  uracil, 
in'  turn,  will  hinge  upon  the  outcome  of  the  TForld  Economic  and  Monetary  Confer- 
ence to  be  convened  in  London,  probably  in  June  -  the  second  of  the  impending 
major  developments  referred  to.     The  precise  scope  of  the  discussion  is  not  yot 
certain;  but"  it  now  appears  that  restoration  of  the  gold  standard,  revival  of 
wholesale  prices,  and  reduction  of  trade  barriers,  are  to  be  the.  major  subjects. 
Insofar  as  the  results  may  hinge  upon  agreements  subject  to  ratification  in  the 
different  countries,  definite  action  growing  out  of  the  negotiations  will  perhaps 
be  mainly  deferred  beyond  the  present  year.    But  if  adequate  progress  is  made 
in  the  discussions,  both  preliminary  to  and  during  the  conference,  this  may  oe 
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an  aid  to  the  general  revival  of  confidence,  which  would  be  an  important 
step  toward  recover".    Such ' an  effect  might  be  quite  in  advance  of  the  actual 
adoption  by  participating  countries  of  any  measures  upon  which  the  conference 
may  agree.    This  revival  in  itself  should  tend  directly  to  stimulate  markets 
for  our  exports;  'and  since  the  mere  extreme  restrictive  measures  of  recent 
date  have  grown  directly  out  of  the  financial  crisis  and  the  general  collapse 
of  confidence,  it  should  tend  also  to  ease-  the  way  to  modification  of  the 
existing  high  barriers  to  trade. 

Foreign  agricultural  p_r o duct ion 

Foreign  agricultural,  production  continues  at  a  high  level.    In  the 
deficit  agricultural  countries  of  Europe  .acreage  and  production  have  been 
maintained  or  have  continued  to  mount  behind  the  protection  of  high  import 
duties  cad  other  trade  restrictions.    The  1932  wheat  acreage  in  European 
countries,  excluding  the  surplus  producers  in  the  Danube  Basin  and  Russia, 
was  7  per  cent  higher  than  in  1929  and  20  per  cent  higher  than  in  1920  but 
was  still  short  of  the  average  acreage  before  the  .World  77ar.    The  total  Euro- 
pean acreage  in  1932,  including  the  Danube  Basin  but  excluding  Russia,  was 
2  per  cent  above  the  pre-war  average.    European  hog  numbers,  excluding  Russia, 
have  averaged,  in  the  last  few  years,  approximately  10  per  cent  above  the 
average  number  during  1909-13  and  about  30  per  cent  above  the  average  in  the 
years  immediately  'following  the  war.    European  cattle  numbers  are  also  above 
pre-war,  but  the  number  of  sheep  has  been  reduced. 

In  surplus-producing  countries  like  Canada,  Australia,  and  Argentina, 
some  shifts  have  taken  place  in  crop  acreages  during  the  last  three  years 
and  the  total  area  under  cultivation  in  1932  was  less  than  in  1930.    But  in 
the  case  of  wheat,  the  principal  crop  in  these  three  countries,  the  acreage 
in  1932  was  3  per  cent  larger  than  in  1929  and  more  than  10  per  cent  larger 
than  the  average  of  the  five  years  ending  in  1929  and  over  80  per  cent  above 

•the  average  for  1909-1913.    The  -production  and  export  of  animal  products  in 
surplus  countries  also  have  been  well  maintained.    Shipments  of  wool ,  mutton, 
and  dairy  products  from  the  Southern  Hemisphere  during-  1932 •■were  at  or  near 
record  figures.    Only  in  the  ca.se  of  beef  was  there  an  important  decline  in 
exports.    The  explanation  of  this  well-maintained  agricultural  production  in 
the  surplus  countries  in  the  face  of  extremely  low  prices  in  terms  of  gold 
is  to  be  found  partly  in  the  fact  of  depreciated  currencies  .(which  means  that 

'prices  have  not  fallen  so  much  in  these  countries  in  terms  of  their  own  money), 
in  the  fact  that  costs  generally  have  been  greatly  reduced,  and  finally,  in 
the  fact  that  there  is  not  much  else  to  which  these  newer  primarily  agricultural 
countries  can  turn. 

Russia 'was  not  an  important  exporter  of  wheat  last  year,  but  this  was 
due  to  poor  growing  conditions  and  difficulties  in  organization  and  manage- 
ment rather  than  to  change  of  acreage.     In  spite  of  the  small  wheat  exports 
from  Russia  in  1932  and  the  fact  that  no  considerable  expansion  of  wheat  acre- 
age is  anticipated  for  the  near  future,  it  is  likely  that,  in  years  when  weather 
conditions  are  favorable,  Russia  may  again  become  an  important  factor  in  the 
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world  wheat  markets.    The  important  role  which  general  financial  and  economic 
policies  of  the  Soviet  Government  play  in-  the  Russian  export  situation,  the 
management  and  organization  difficulties  of  Russian  agriculture,  and  the  fact 
that  greater  attention  may  have  to  be  paid  in  the  near  future  to  supplying 
more  products  for  domestic  consumption,  make  Russian  export  prospects  extreme- 
ly uncertain. 

There  has  teen  some  contraction  in  foreign  c'ott'on  acreage.  ,  The  cotton 
acreage  in  India  in  1931-32  was  the  smallest  since  1922-23,  and  the  acreage 
for  1932-33  has  shown  a  further  decline.    The.  cotton  acreage  in  Egypt 'in  1,932, 
largely  because  of  restrictions  by  the  Governments',  was  the  'smallest  since 
1896.    These  restrictions  have  been  relaxed  for  1933,  and  a  considerable  in- 
crease in  Egyptian  acreage  is  to  be  expected  tut'  "probably  not  to  the  level 
of  years  preceding  1930.'  ,  The  prevailing  low  price's  'for 'cotton 'seem  to  be 
forcing  contraction  in  cotton  acreage  in  some  of  the  newer  ' cotton-crowing  areas 
•in  Africa*    On  the  other  hand,  cotton  acreage'  in  Russia  has  "continued  to  mount, 
but  it  may  be  of  significance  that  the  increase  'in  production  during  recent 
years  has  been  at  a,  considerably  lower  rate  than 'the 'increase  in  acreage. 


C0TT01T:     Continental  European  mill  -  consumption  of  Indian  and 
Egyo.tian.,  in  relation  to  American,  1925-26  to  1931-32 
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a/  Average  quotations  for  American  seed,  Broach,  Oomra,  and  Scindh  at  Bremen. 
5./  Egyptian  Uppers  at  Liverpool  and' American  1-1/ 16  inch  at  Bremen, 
c/  Approximately  500  pounds. 
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U1II TED  STATES:     Exports  of  principal  agricultural  products, 
July-December,  1931  and  19  32 


Article  exported 


Unit 


ANIMALS  AID  All  MIL  PRODUCTS: 
LIVE  ANIMALS:, 

Cattle.  . .  . . , 

Hogs. . .'  

Sheep  .., 

Poultry 5  live  

DAIRY  PRODUCTS: 

Butter.  , 

Cheese  

Milk- 
Fresh  and  sterilized, 

Condensed  , 

Dri  ed  

Evaporated  

Infants! :  foe  &s,  malted, 

Eggs  in  the  shell  

MEATS  AND  1.ISAT  PRODUCTS: 
Beef  and  veal ,  fresh... 
3eef,  pickled  or  cared. 
Beef,  canned.  

Total  beef  

Pork- 
Car  casses,  f r e sh  

Loins  and  other  fresh 
Total  fresh  pork.. 

3acon  

Canned  

Hams  end  shoulders... 

Pickled  or  salted.... 

Sides, -Cumberland  &  Wilts 

Total  pork..  

Mutton  and  lamb  

Poultry  and  game,  fresh 
Other  canned  meats,  incl 
canned  poultry 

Sau  sage ,  c  am  ed  

Sausage,  not  canned.. 

Sausage  casings  

Other  meats,  including  meat 

extractr;  and  edible  of 
Total  meats. .  . . 


fal 


. . . . 


are 


-...19.3J  

[Thousands 


No. 
No. 
No. 
Lb. 

Lb. 
Lb. 

.Gal, 
Lb. 
Lb. 
Lb. 
Lb. 
Doz 

Lb. 
Lb. 
Lb. 
Lb. 

Lb. 

.Lb. 

Lb. 
Lb. 
Lb. 

Lb. 

Lb. 

Lb. 
Lb. 
Lb . 
.Lb. 

Lb. 
Lb. 
Lb. 
Lb. 

Lb, 
Lb. 


_j  f^1/: 

Quantj  jjy,  _ 


'Thousands 


2 
1 

2 

812 
837 

45 
8 , 503 
5,273 
26,234 
811 
2,059 


917 
7,717 

_J>15 
9, 250 


138 

__4,644 
UiV82 
15, 259 

5,274 
37,446 

7 , 555 
798  ± 

214 
610 

574 
466 
1,311 
12,940 


19,438. 
115,917 


Dec  ember-- 
 Value. 

1931  : 


2 
10 

1 

23 

839 
682 

14 
3  ,  455 
1,576 
16,456 
715 
859 

813 
4,892 

484 
'^6,189 

74 
3^571 
"g  .645 
9,017 
3,969 
33,330 
7,584 

 421. 

57,966 
107 
569 

3a 
352 
1,129 
13,465 

 13+QBZ 


93,195 


1,000 
dollars 
161 
13 
19 
44 

250 
182 

'i  29 
1,425 
641 
2,101 
234 
513 

172 

437 
...  165_ 
ZI.1I-824 

15 

 617. 

 632. 

1,547 
1 ,588 
5,468 
674 



1QJL 
39 
154 

125 
113 
306 
1,689 

1,722 


_^932_ 
1,000 
dollars 


14,934 


..__3_Q2_ 
640 
798 

3,377 
486 

 32_ 


.5,63.n- 


91r 


9,081 


Continued 


February  5,  1933  pore 

ign  Cr 

ops  and  Mar] 

<:ets 

157 

UNITED  STATES:  Expo 

rt  s  of  principal 

agricultural  products, 

July-Dec  enter 

,  1931 

and  1932  - 

continued 

;  ! 

July- Le  cemb  e  r 

Article  exported 

•Unit  ; 

Quan 

Value 

1931 

19  32 

1931  ; 

1932 

AiNllMALS  AlVD  ANIkIAL  ^.rtODJCi'S , 

( 

Thousands 

Thousands 

1  ,  uuu 

"i  nnn 
x ,  uuu 

cont inued: 

t  i 

9 

dollars 

dollar  s 

DlliS  A£UJ  FATS,  AHIl/iAL: 

1 

•i  Lb. 

C  DU  ,  4:  I  'i' 

20,599 

14,926 

o72 

78 

45 

A    Rt~\  C 
1,  OUo 

2 ,  (  (  7 

41  o 

181 

Oleo  oil   

C,C  ,OOf 

rZrZ  A 

.ol  ,-^io4 

1,511 

1,170 

Oleo  stock   

.:  Lb. 

4,  oJ4 

3,677 

299 

199 

Stearins  and  fatty  acids  .... 

.!  Lb. 

o ,  527 

5,149 

379 

264 

Tallow   

.;  Lb. 

4o7 

2,  289 

28 

101 

Otner  animal  oils,  greases  and! 

i  at  s  

Lb. 

37 , o3o 

31 , 376 

1,543 

1.051 

Total  oils  and  Tats  

326,678 

321 ,292 

24,858 

17 ,948 

VEGETABLE  PRODUCTS: 

• 

2,274 

2,092 

494 

369 

Cotton  (500  lbs.)   

;  .bale 

4,  531 

4,971 

176,905 

132,492 

Cotton  linters  (500  lbs.)  ... 

jBale 

67 

99 

810 

1,098 

FRUITS: 

Appl e  s- 

t 

"Pr  e  s-i  

•Bskt, 

199 

306 

Fresh  

4,319 

5,072 

7,213 

6,095 

iBbls 

1,856 

1,177 

8,136 

4,806 

1  Lb. 

21,567 

21 , 639 

1,787 

1, 349 

30 , 469 

25,984 

3,111 

1,330 

:  Box 

474 

294 

1,303 

778 

1 

. ;  Box 

;  1,884 

1,479 

5,320 

3,314 

•i  Lb. 

84,735 

•  106,640 

3 , 665 

3,738 

I  146,300' 

112,569 

6,606 

4,223 

. :  Lb . 

93,451 

86,691  ' 

5,586 

3,894 

. ;  Lb. 

152,760 

167,203 

11,487 

10,597 

GRAINS,  FLOUR  MD  MEAL: 

i 
» 

;  3,407 

5,366  , 

2,500 

2,021 

Buckwheat,   excluding  flour  ... 

. :  Bu. 

257 

33  | 

163 

17 

Corn,  including  cornraeal   

.  I  Bu. 

i  1,806 

6,322  ! 

1,107 

2,208 

Malt   

. 1  Bu. 

;            310  . 

126  ; 

295 

104 

Oats,  including  oatmeal 

|  Bu. 

;  3,349 

3,741  | 

1,546 

1,235 

Rice,  including  flour,  meal 

S 

. :  Lb. 

!  119,726 

100,230  ', 

2,832 

i  1,779 

.  ■  Bu. 

!  89 

293  i 

49 

!  140 

T.heat   

'  Bu. 

59,327 

17,685  \ 

33,840 

9,955 

.  :Bbl. 

4,891 

2,329  : 

16,378 

i  7,285 

VJheat,   including  flour  

. :  Bu. 

82,315 

23 , 636 

50,218 

'     17 , 240 

158 


Foreign  Crops  and  Markets 


Vol.  26,  Ho.  5 


UNITED  STATES:    Exports  of  principal  agricultural  products, 
July-December,  1331  and  1332  -  cont'd 


Article  exported 


sse 


VEGETABLE  PRODUCTS,  continued 
OILSEED  PRODUCTS: 

Cottonseed  cake  and  meal.. 

Linseed  cake  o.nd  no  si.. 

Cottonseed  oil,  crude.. 

Cottonseed  oil,  refined 

Sugar  (.2,000  lb. )...'.  

TOBACCO  LEAF: 

Bright  flue- cured  

Burley  .-  

Dark-fired  Ky«;  and  Tenn 

Dark  Virginia.'-  

Maryland  and  Ohio  expor 

Green  River  (pryor).... 

One- sucker  leaf.  

Cigar  leaf  .  . . 

Black  fat,  r.'ater  baler  and 
dark  African  

Peri  que  

Total  leaf  toba.cco... 

Stems,   trimmings,  scrap 
VEGETABLES: 

3 e ans,  dried  

Peas,  dried  

.Onions  

Potato-s,  white... 

_  V e  ge  t  a'ol  e  s ,  cann e d 
MISC.  VEGETABLE  PRODUCTS : 

Drugs,  herbs,  roots, -etc. 

Glucose  

Hop  s  

St  .arch,  corn  


GRA:TD  TOTAL 


Unit 


Jul  y-D  o  c  omb  e  r 


Quantity 


1331 


1932 


T  no  u  sands  ! 

T  nou  s  5 1  n  d  s 

X  ,  uuu 

dollar  s 

L.ton 

132  ; 

81 

2,744 

iL.ton 

.  127.; 

49 

3,858 

1  Lb  • 

lo,  <  so 

JbUU 

.    Lb  . 

.3,  413 ' 

4,943 

20 

1 , 001 

j  Lb. 

135,164; 

165,980 

49,081 

<    Lb  . 

2 ,  4c  5  ! 

.  •      4,  dol 

-  Lb . 

28, o  co : 

27,877 

4,  879 

.  Lb. 

6 , 03.9  ' 

7,  318 

1 , 399 

•  L  ~  • 

A      Or1  n  ' 

4, 268 ; 

7,108 

t    ,1  /in 

1, 449 

i    Lb  . 

481; 

855 

70 

1  Lb  . 

701  i 

426 

35 

i  Lb. 

354 ; 

196 

132 

*  Lb. 

4, 9 02 ! 

4,46o 

y40 

•  Lb . 

45i 

30_ 

19 

1  Lb. 

_  244,1_14;_ 

"219,135* 

58,-541 

.  Lb . 

8,6  52  \ 

,12,42.9' 

428 

i  Bu. 

22: 

32 

138 

j  Bu. 

37; 

26 

122 

246; 

365 

253 

:  Bu. 

543 1 

638 

408 

:  Lb. 

17,339! 

. .11,140 

1,721 

1  Lb. 

2,277: 

. '  .  2,419 

1,511 

*  Lb. 

27,839: 

21,157 

782 

1  Lb. 

2/504 ; 

1,694 

380 

i  Lb. 

46,541 ;. 

26, 656 

1,373 

Value 


'1931 


410,436 


Foreign  Agricultural  Service.     Compiled  from  official  records  of 

Foreign  and  Domestic  Commerce. 

a/  Hot  reported  prior  to  January  1,  1932. 


1932~1 
1,000 
dollars 
1,475 
1,387 
473 
•298 
627 

30,993 
474 
2,721 
1,445 
1,508 
100 
51 
77 

680 

 12_ 

"38,061 
528 

175 
71 

204 
342 
927 

786 
504 
418 
675 

326,258 


he  Bureau  of 


February  3,  1933 
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U1TITED  STATES:    imports  of  principal  agricultural  products, 
July-December,  IS 31  and  19 32 


Article  imported 


Uni  t 


ANIMALS  AMD  MllML  PRODUCTS:  ; 

llVE  AECMALS*  | 

Cattle....  j  No, 

Ho'gs...  I  Lb, 

Horses...  :  IJo, 

Sheep,  lanbs  and  goats  ..,  j  Ho, 

DAIRY  PRODUCTS:  « 

Butter  . . .  ;  Lb. 

Casin  ...jib. 

Cheese-  .  ; 

•  ;Lb. 

 !Lb. 


July-Dec  onber 

"toitr '~~     r ""  Taiuc" 

T931  "~~["  ,1932 ,1931'  " 
Thousands"]  Thousands  ;  1,000 

dollars 

1,284 


43 
99 


ia/ 


iWI  s  s , 
itaer , 


Total  cheese. ««  ....!Lb. 

Cream  "Gal. 

Milk-       •  ; 

Condensed  and  evaporated  i.  Lb, 

Dri  ed  and  rxLted.   „ . .  j  Lb, 

vThole,  skii  /•.ed  and  buttemil2c;  Gal . 
EGGS  MD  EGG  PRODUCTS i  .j  . 

Eg;;s  in  the  shell  0  '  ,  D-z 

Eggs,  whole,  dried  :Lo.  . 

Eggs,  whole,  f..czen   ;Lb. 

Egg  albumen,   dried..  ;Lb. 

Egg  al bra:  len ,  f ro z  en  \  Lb. 

Yolks,  dried   ......! Lb. 

Yolks,  frozen*  0 ;  Lb. 

Hi  des  and  skins  ,  ;  Lb . 

HEATS  AMD  MEAT  PRODUCTS:  j 

Beef  and  veal,  fresh  :Lb. 

Beef  and  veal ,  pickled  or  cured;Lb. 

Mutton  and  lamb,  fresh....  |Lb. 

Pork-  I 

Eresh  ;T,b. 

Hams ,  sho  ul  de  r  s  an  d  bacon « 0 .  •  |  L  b . 
Pickled,  salted  raid  o ther. . . *  =Lb. 

Sau sage  c  asings  I  Lb. 

Silk,  raw  .jLb. 

>.ro ol ,  unmanuf ac tur ed.   |Lb. 

3oiiey  'Lb. 


1,152 
1,204 

7,919 

23]83Q 

31 ,749" 

 -SO 

719 
487 
187 

159 
525 

1,184 

0 

1,615 
261 
148 , 333 

459 
1,380 
22 

506 
1,116 
611 
6,539 
46,476 
65,355 
51 


44.  ; 
16  :' 


a/ 


337 

5 


'sJ 


328  : 
501  \ 

6,049  j 
.24.088  j 
30,137T 
51  ; 

'  437  | 
260  ; 
12  j 

122  I 

3  i 

920  f 

©  I 

888  j 

230  : 
73,851  j 

'     442  j 

403  ; 

28  j 

r 

931  | 
1,329  j 
490  5 
5,962  j 
42,679  I 
17,950  j 

2i  ; 


43 
91 

30 

26 
146 

338 
'  0 
321 
22 
24,009 

36 
126 
1 


313 
220 
3,090 
100,633 


Continued 


1932  

1 ,000 

d^l  1  ar-s 

766 
1 

168 


69 
14 

1,346 
■„5>,404 
6,750 
71 

20 
57 
2 

16 
1 

374 
0 
97 
21 
3,090 

37 
27 
2 

85 
270 
143 
1*905 
56,778 
1,603 
3 


i-'oO                                     Foreign  CroDS 

n  id  T/Ia^Vpf, 

VUX.      CO)  1\1U. 

a 

HIT  I  TED  STATES:  Import 

:*  of  ■  ^  v 

cipal  agri 

cul  tural 

product  s , 

July-Decernb 

 .  _ — : — __  :  ;  

ur,  1931 

and  IS  32  - 

cont'd 

 . — 

July-Dec 

ember 

A  T"  t  1  n']  C    TmnO  vf.  pel 

'Unit  tZ 

 Q,u:int  i 

Value 

( 
i 

"  1931   C" 

1932       ;  1931 

~1932 

 .  , —  _ 

«  Tliousands  !  T 

nou sands  : 

.1,000  1 

1,000 

VSG-^T  ©  LS  pRO  DUCT  S  • 

• 

dollars  ; 

dollars 

f!p  Pr)0    h  fSja«"i                                          •!  . 

i  Lb.  : 

172,484' 

217,192 

8,880  5 

8V699~ 

!  Lb.  ;•■ 

768,859  i 

541,144  ; 

72,371    I  . 

■60,572 

sai-tow  (  478  ] 1"  ) 

^Bale  ; 

i 

"  e 

43  > 

43  - 

1,991  : 

2,246 

FEED  V"-q  FODDER' 

w  ,\— '   V        L  J      -JL         >         l>t-ah     J-  l.        -         »     e     •     ■     •  ,a     *     •     •  ••••• 

I   Ton  ■ 

19  :. 

■10  | 

•  •  •     '  279  ' 

139 

Fi  """a"!  -      V'!  O  jf*  t.  <-"•.  .     P    "  — 

i 

Dt"  riirvct  i1"irO'ir>t,'i.tin"r' 

•  Ton  ; 

.   59  |  .. 

7  ; 

•    645  ; 

81.1 

T^i fid. t*p vri    jo'idpd.  ,riT"l  1  q 

!  Ton  ' 

53  V, 

26  \ 

589  ' 

294 

Hav 

■  S.  ton! : 

■  ■  73"  ; 

20*. 

(H rvO-rp   ^"d.  nil  — ppIcp  "tip^I  — 

l 

.  Ppp'o   i  csnv  1  * 

'    T  >  • 

19,555  J 

12,003 

197  ! 

..  101 

On  PO'TH  "fc 

1    Lb .  ; 

4,299  j. 

■  5, -3 41  j 

'  •    .34-  } 

39 

n n  "h  t.n q p pd 

•  Lb.  ; 

1,230  r 

'   '   155'  ( 

IM    4  ' 

2 

;  Lb.  ; 

8,760  \ 

•  •  7 ,03d  : 

87  ; 

50 

All  other  • .  .'  

639  ; 

2 

T  -  .r  |~ 

34,4337" 

;        .^29  ; 

194 

£  JTl  V  X  X  O  •  ' 

-  Bun  c:i» 

27,052  ; 

24,725 

!     13,909  ; 

11 , 808 

JJ  C  J.      xC  b|      ilex  W  l^i-X  ciX      o  Ucl.  utij  t^'jO* 

'  Lb.  : 

3,234  : 

2,775 

|        21 3-. 

188 

Hi v»yp  if,  c 

5,145  ; 

5,698 

322  ' 

.  272 

"HP  TOO                                                                             ;  •  •' 

Lb.  I 

40,432  : 

41,547  j       1,556  .  .;  ■ 

1,440 

■  Lb.  i 

8,630  ; 

5,952  J           640  I 

364 

•Cu.f  t;. 

12  '' 

■     •  10 

i            33   J  ' 

18 

T  csTr,r\"~<  o  ' 

;  Lb:.  1.  ' 

9,729  : 

"  '4,420  J           325  : 

139 

T  *1  "0  O  Q 

Lb  .  | 

3 , 553 

1, 762 

: •      i3i  ■ 

51 

"P  n        "ptpi  T  p  o  ■ 

X?  i-J-talJUlc  o~" 

!       '  ' 

■  ■  j 

i  : 

j;  J.  g  oil  •.••••*•••••«.;••'•••••• 

;  .?b/ 

/'  • 

!          182  ; 

108 

PTPTinTPfl    n  V    'HVfi  QPTVpA  P'tf1 

;  Lb  .  ■  . 

2,199  : 

' 1 , 555 

183  ; 

84 

PT*pd  "n  r*  t    n"P    t^'ip  '  "P'-in  1  1  *n"H  i    p    T  g 

Lb.  c/ 

3,  596 

208 

:  Lb. 

1  y  c3  5 

-  liiso 

157  ; 

95 

A]  i vp  a 

T  W    "H  Y*  "1      P  ' 

■  Gals. 

2,343 

■  •  2,111 ' 

;i>i}  -v  .  954  • 

787 

.  Lb.  • 

183  ; 

156 

16  ; 

tt  9 

TrPAPTS  AT-TH  fiR4I?T  PT?0*nT7f5rPSB 

.   Bu.   V  ;  . 

167 

V  ■  1  126 

•  « i  82  | 

50. 

n  ci  *h  c 

■  Bu. ;  ; 

5 

3  \ 

1 

T? "i  np— 

T     r*  "1  p  v  r**i  p  n 

L^»  ' 

1,382  ; 

1,097' 

"48:  v  " 

20. 

•  Lb. 

5,803  : 

•  4,932" 

•,  V  155"  '4** 

97 

•  Lb. 

621  | 

•   375  . 

•  -  ■   *26'  '•" 

12 

Ileal,  flour  and  Droken  

;  Lb.  ! 

307  . 

300 

16  : 

ITheat,  including  flour   

1  Bu.  ; 

7,806  . 

4,947  ; 

4,735  : 

2,403 

y 

8,488 

A.  Q1  7 

Continued 
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UNITED  STATES:     Imports  of  principal  agricultural  products, 
July-December,  1931  and  1932  -  cont'd 


Article  imported 


..'.Unit 


VEGETABLE  PRODUCTS,  COITT'D:  '  ".'  J 
OILS,  VEGETABLE:  £ 

Tung  oil  ! 

Cocoa  "butter*  .  : 

Coconut,  product  of  the  p.  I... I 

Linseed  oil.......:  ..; 

Olive  oil,  edible.:  

Olive  oil,  inedible. ...........  I 

palmkernel. .  

Palm  oil'.  ; 

Peanut  oil. .......  .■  ;..  .• 

Soybean  oil  

OILSEEDS:  :  j 

Castor  beans  :  L 

Copra  

Flaxseed. ......  >  . . . 

Sesame  seed  :  :. . . ! 

Seeds,  except  oilseeds..........".; 

Spices  t  ; 

Sugar  { 

Tea  .  .  .  I 

Tobacco  leaf,  unmanufactured  J 

Tobacco  stems,  not  cut,  etc  i 

VEGETABLES:  /j 

Beans-  .« 

Dried  

Green  or  unripe  

Chickpeas  or  garbanzos,  dried..; 

Cowpeas,  blackeyed,  dried..*....; 

Garlic  . ; 

Onions  ; 

Peas,  except  cowpeas  &  chickpeas 

Dried  .  . .  

Green  ,  

Potatoes,  white.  

Tomatoes,  fresh..  

Turnips.  

Vegetables,  canned  

Drugs,  herbs,  roots,  etc........' 


Lb. 
Lb . 
Lb. 
Lb. 
Lb . 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 

Lb. 
Lb. 
Eu. 

Lb. 

Lb. 

5. to: 
Lb  ■ 
Lb.. 
Lb . 


Lb. 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 

Lb . 
Lb. 
Bu. 
Lb . 
Lb. 
Lb . 
Lb. 


July-December 


Quantity 

Value 

:    1931  . 

1932 

1331 

1932 

Thousands 

Thousands 

1,000 

1,000 

dollars 

dollars 

41 

,  521 

36,097 

2,172 

1 , 403 

 5 

8 

1 

1 

"■  155 

,068 

107',  102 

6,233 

3,102 

19 

17 

1 

1 

35 

,683 

32,268 

4,124. 

2,954 

25 

,758 

24,558 

1,257 

994 

7 

,785 

582 

361 

18 

119 

.  792* 

115,305 

4,338 

2,875 

8 

,354 

.  .  .  .523 

336 

31 

2 

,531 

1  ' 

80 

a/ 

.65 

,470 

34,392 

1,472 

644 

230 

,982 

238,689 

4,898 

4,116 

8 

391 

2,580 

7,988 

1,588 

49 

,  632 

6,436 

1,325 

151 

1,707 

1,239 

43, 

653 

45,065 

5,043 

3,966 

L  1, 

597 

1 , 304 . 

51,304 

40,870 

48, 

955 

53,222 

9,068 

5,757 

.  30, 

.975 

14,820 

16,031 

6,554 

1. 

193 

990 

40 

37 

8, 

651 

4,827 

249 

117 

2, 

163 

1,980  " 

  65" 

" 61 

8, 

000 

5,761 

332 

229 

66 

o 

1 

0 

3, 

576  '• 

2,932 

136 

68 

6, 

536 

1,896 

105  .  .. 

23 

3, 

493 

'  '37345 

 104' 

91 

3, 

691 

"i,'55? ' 

'  '  '  "215' 

82 

822 

' '  '66  ' 

 335' 

46 

£ 

976 

3,901 

177' 

100 

57, 

151 

50,495 

'    '  227' 

• : '  216 

37, 

380 

35,597 

1,556' 

1,331 

56, 

000 

56,799 

3,234 

2,306 

Continued 
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UNITED  STATES:     Imports  of  principal  agricultural  products, 
July-Dec  'ember,  1931  and'  1932  -  Cont'd 


• 

July -Be  c ember 

Article  imported 

Unit 

Quantity 

: '  Value 

1931 

:  1932 

:  1931 

:  1932 

Thousands 

: Thousands 

Dollars 

Dollars 

| IBERS  , .  VEGETABLE :                        : ; : 

Flax,  unmanufactured   : 

■  Ton  ; 

1  ' 

"  '1 

HI]-  '223 

149 

Ton 

-  a/ 

37 

15 

Jute  and  jute  butts,  unmfd....: 

Ton  : 

30 

"8 

:  1,853 

448 

Ton  . 

4  ' 

4 

:    []'  '955  : 

651. 

Ton  . 

14 

l[  13: 

:'     1,233  : 

743 

Ton  : 

a/  " 

10 

4 

Ton 

45 

104 

.'     2,945  . 

5,051 

■Lb.  ; 

587,632 

!  452,848 

31,652  : 

13,342 

428,738  : 

' 275,071 

Foreign  Agricultural  Service.    Compiled  from, official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce.  .  .a/  Less. than  500.      b/  Reported  in  value  only. 
oj  Net  separately  classified  prior  to  January  1,  ,,1932..  _ 


COTTON:    Acreage,  production  and  yield  per  acre  in  Russia, 
average  1909-1913,  annual  1927-1932 


Year  .'        Acreage    "    '  '   'Prbdu'ctTon    *  -  .'    Yield  per  acre 


1,000  acres     ; Bales  of  478  lbs. :  Pounds 


Prewar  (1909-13)  .........:  .1,569  .          .  .  .9.0.5,000  ':  276 

1927   ,,.:  1,851  :■•     .    994,000  '  :  '  257 

1928   ,  ....:  2,400  1,174,000  :  234 

1929   '  2,608  :..  .1,279,000  :,  '  234  . 

1930   ;  3,911  .1,589 ,000  ''':  '  '  194 

1931  :  5,346  ,     :.     1,843,000  : '.  165 

1932...   5,800  :     .2,100,000  ":  173 

1932  a/  ..,..:.  5,400  :..'  2,000 , 000  to.':'  ' .'  177-190 

:  .                  ;'.  .2,150,000'  '. :  '  


Official  sources,     a/  Berlin  office  estimates,  September  1932, 
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Date 


Nov.  7  ) 
Dec. a  )c/ 


Jan.  14 

28 


Chi  cago 


:  19  32 

Cent 3  Cents 

a 

:  -51 

44 

1932 

1933 

'59 

48 

'58  -! 
59  , 

47. 
47. 

Kansas  Ci  tyjMinneappli  s  Winnipeg  a/  Liverpool  J\  ^ 
  — li  Aire 


1,9  33. 


Cents 
64- 
47 


1932 


51 
50 
50 


1932 


Cent 

45 
38 


1933 


42 
41 
41 


Sueno  s 


lS^fJ^52_im_^1932  |  1  9  31 
Cents.  Cents:  C_ents;  Cents 

52  •  67  i  46  i  74 
42  ■     49  !     37  j  5? 


Cent 
78 
64 


1932 


69 
68 
69 


X?^3_il932_Ll933  !l932 


4b  • 
46  ; 

46  : 


54 

53  ; 

54  : 


40  j 

40  ; 
40  ; 


55 
'55 
55 


g  rate  of  exchange 


1^32  '  193] 


Iliajisj  HeiiLs 
51  •  d/54 
46  •  d/43 


1953  .1  952 


1^/  Conversions  at  noon  buying  ; 

b/  Prices  are  of  day  previous  to  other  prices 

-J,  ^f1  eIid  low  for  Period  (Fov.7-Dec.-a,  1932)     dfov.9~Dec.31  T931  ) 
a/  Peoruary  futures,     e/  March  futu  res.   » '  "  •  • 

WK3AT :    ]•■!  ei  gh  ted  av  er  age  cash  price  at  stated  , markets. 


49  fe/  42 
49  |7  41 
48  e/  -42 


1  9  32 


CenLs 

d/40 
d/35 


1  . 


39 
38 


Week 
ended 


Nov.  4  ) 
Dec.  30  )b/ 

Jan.  14 

21 

28 


All  classes;  Ho.  2 
and  grades'  jHard  Winter 
si  x  markets  'Kansas  Ci  ty 
19  31  :  191557 1931  ;  1932 
Cents 


"72" 

58 


19  32 


61 
63 
61 


Cents  ! Cents  ;C ent s 
51   ;    6.2  "  j  44 
44-  i     51   I  '  40 


L9  33  :l932  jl933 


50 
48 
49 


53 
54 
51 


43 
43 


ITo.  1       *      Uo.  2      i      -Uov  -2 
Dk. IJ. Spring; iimber  Durumj  -Red  Winter 
Minneapoli  s  M/Iinneapoli  sj  St.  Louis 


1931    1932  19a 


Cents  '  Cents  ! Cents 
"83 

73 


1932 


7.?: 

79 
77 


86 
90 
05 


19  32  ;•  P951  •  T9-32 


Cent  s I  Cents ; Cents 
52  j     65   i  48 
47  I  '  56  T  '45' 


■19  33  giaaa  .n^o 


55 
52 
52 


56 
58 
56 


$J  Weekly  average  of  daily  cash  quotations,  basis  Ho.  1  sacked 
d/  High  and  low  fcr  period  (H6v.4-Dec.30,  1932)  (Hov.6_PecVa', 


:  50 

49 
50 


T.'e  stern 
white 


1951  -  1932 


Lents 


76 
63 


1  952 


64 
67 

84 


Cents 


46 
42 


JJh3o_ 


46 
46 


30  days  delivery. 
'  1931)  . 


WHEAT : 


Price  per  bushel  at  specified  continental, European,  market! 


Date 


19a 


1932  c/ 

Jan. 12,1933 
■  19 

26 


Range 

*                Ho  1 1  er  dam 

;  Perl  in  • 

P.ari.s, 

:  Milan 

j  Hard 

•  Mani- 

I  Argen- 

Aus- 

: V7i  nt  er 
:  Ho;  2 

'  toba 
i    Ho.  3 

!  tina  ! 

!.,,£/  ■ 

tralia 

W.: 

!  Domestic 

j  Cents 

-  Cents 

■  C  ent  s  .' 

Cernts 

'.  .  .Cents. 

Cents 

I  Cents 

High.  " 

71,  i 

78 

.  190  ' 

;  204 

:  170 

Low  • 

""V* 

48  : 

•  54 

.  .  1.2.0  . 

159 

!  130 

High 

66 

75 

60  ! 

65 

179 

'  136 

175 

Low  ' 

48 

'47 

•  46  ; .  ' 

50  ; 

121  . 

115 

135 

49  ; 

52 

m"  ! 

54    .  j 

121 

114  , 

160 

47 

50 

44  j 

5'3  | 

120  | 

115  ; 

159 

48  i 

49  I 

44  : 

51  1 

119 

d/  117  ' 

159 

Prices  at  Berlin,  Pa,ris  and  Milan  are  of  day  previ  us  to  other  prices,  prices 
converted  as  follows:  19a  at  par;  1932  at  current  rates  of  exchange  to  Mar.  18; 
subsequently  at  par  excepting  Milan  which  has  been  converted  at  current  ,rates. 
gy  Barusso.    b/  P.A.Q,.     cj  Calendar  year,     d/  January  24. 
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WHEAT ,  INCLUDING  FLOUR:     Exports  from  the  United  States,  by 
countries,  December;,  1931  ? and  1932 
and  July-December  1931  and  1932 


Country  to 

; Wheat , incl. flour 

'  Wheat 

!  Wheat 

flour 

.'which  exported 

,       V  u.x  v  ~->j 

i  t~*  ^1T*1  n  T* 

December 

;  December 

X  ^oi 

1  OTT 

4.  ->  ..'X  

'      JL  -7  CCt 

1932 

X  ,  uuu 

X  ,  VJ<J\J 

1      X ) WW V 

X  ,  Www 

1,000 

:  UU  b  -lt-X  o 

OU.  b  Xt?X  b 

UU  ^  -it?  X  0 

1  u u.  0,10  J.  0 

wdii  J.  ox  0 

barrels 

United  Kingdom.  

f>  ■     X  o ,  *j  o  o 

-1  707 

,749 

i  2 

84 

4 

j.  6,984 

1,512 

972 

291 

2 

2 

Netherlands. .  i  * . 

»  5,615 

1,052 

433  ' 

:  24 

10 

18 

!  4,517 

2,878 

268/: 

:.  0 

1 

a/ 

!  2,508 

314 

805 

0 

27 

"1 

France  , , . , . 

2,482 

970 

227 

79 

1 

sJ  . 

a/ 

1,056 

976 

0 

0 

..  17 

14 

:■  1,050 

147 

'8 

0 

16 

:  898 

473 

0 

'  0 

'31 

a/' 

|"  873 

-  -433 

97 

"  22  ■ 

2 

8 

;  568 

108. 

0 

:  0 

10 

2 

i  us 

49 

0 

.  0 

1 

a/ 

Malta,  Go  so,  and  Cyprus, 

;  .105 

0 

0 

2 

3 

!  60 

i .  i  ^  

47 

0 

0 

2 

3 

•  40.808 

1  _ — i  

^10,810"^ 

3,560 

418 

205 

56 

497 

98 

5 

1 

.  1 

;  1,174 

275 

,  s 

r\ 
U 

10 

■   •                         O  r- 

'  2o 

26 

7 

aj 

!    ■  2,008 

1,586 

a/ 

2 

74 

78  ■ 

Haiti,  Republic  of  

1  644 

360 

0 

a/ 

24 

15 

!  5,850 

7,795 

1,845 

1,284 

0 

4 

i  143 

22 

3 

a/ 

1 

a/ 

;  212 

42  ■:  0 

0' 

3 

1 

!  15,329 

543 

2,364 

0 

310 

1 

!  2,092 

1,146 

0 

2  ' 

42 

29 

j  1,633 

t          3  o  <5 

88 
110 

0 

0 

0 

0 

7 

0 

a/ 

0 

I  1,640' 

1,376 

0 

0 

53 

44 

Other  countries.  

:  5,110 

3,960 

,  25 

1  10 

163 

148 

!  83,315 

28, 536 

7,896 

'  1,728 

895 

387 

Total  imports  

I  "  7,806" 
!  a/ 

j  74,509 
• 

4,347'" 
1,608 
25,297 

805 

a/. 

7,091 

j  505 
457  ; 
1,690 

a/ 

0 

895 

a/ 
a/ 

387 

Foreign  Agricultural  Service.     Compiled  from  official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce. 
aj  Less  than  500. 


February  6,  1933 


Foreign  Crops  and  Markets 


165 


REED  GRAINS  AND  BYE:    Weekly  average  price  per  busliel  of  corn,  We  oats 

and  barley  at  leading  markets  a/ 


a/  Cash  p.i 
averages  o 


ices  .are  weighted  averages  of  reported  sales;  future  prices 'are  simple 
daily  , potations.;  b/  For  period  January  1  to  latest  date  shown.  " 


FEED  GRAINS:  ;  Movement  from  principal  exporting  countries 


item 


BARLEY, EXPORTS: . c/ 
United  States. . . . 
Canada. • •  

Argentina   


Danube  countries  d 

Total  

OATS,  EXPORTS:  c/ 

United  States  

Canada. .   

Argentina  

Danube  countries  d 

Total  7' 

CORN,  EXPORTS:  e/ 
United  States.. 7. . 
Danube  coiuitries  d, 

Argentina.  .', 

Union  ©f  South 

Africa  §J  

\  Total  

United  States 

i'oports  


Exports 
for  year 


Shipments  1933, 
week  ended  a/ 


1930-31  1931-32  Jan.  7  i  Jan.  14  Jan.  21 


ol 


I,  000  :  i,ooo'  ;  i,ooo-  '  ;  1,000  ;  1,000  t 

^-Shels.;  bushels1  bushel s  ' bushel s!  bushels! 
10,302 j    5,034  ;  ~"  .  388    ""  33  S  .  308 
16,603  i  14,505  !       ,       \  .  j 

II,  612  i  13,322  id/  '  273  d/  342  I 
69,750  |  29,742,;  150        108  ; 


108,267  i  65,153 


3,123  j  4,437  ! 
10,557  I  20,189  ' 


19! 


22 


42 


45,035;  52,173  id/  1,633  d/  751  • 
2.428!        897  H  6  0  ! 


;.  61,143  j  77,696  ' 

!    30,771  23,233 

i  — —        1  r—  ~* — - — — — j —  ' 

:    3,079;'     6,095  j  4 
'  15,849  !  38,374  \  814 
355,357j315,391;  3,744 

3,143  |  16,071 j  43 

77  j         19  j 
2,574  |  j 
3,530;  2,914; 

471  i 

ll    :  i 
Jan.  21         692;  3,118 
Jan.  14      3,700;  22,551 
Jan.  21    88,168;  43,291 

Jan.  li      4,200  3,771 

332,438  1375,931  ' 

101-.  760  72.731 

928  J        393  i  ! 

Nov-rDec.!  NovrDec. 
103  54 

Exports  as 
far  as  reported 


July  1-  j 

to  and  j  1931-32!  1932-33 
incl.  '■     b/  b/ 


:  1,000  j  i.ooo 

'  ' !  bushels;  bushels 
Jan.  21;  3, 503;'  5,995 
Dec.  31;  10,257j  5,745 
Jan.  I4d/  2,408^/  892 
Jan.  14    22,650  18,533 


38.823;-  31.165 


Jan.  2]j  3,376;  3,824 
Dec.  31  8,880!  9,218 
Ja^i  l4d/l8,01S(d/l4,469 


14 


497 


Coa^iled  from  official  and  trade  sources. 

a/  T ne ..weeks  shown  in  these  columns-  are  nearest  to  the  date  shown,  b/preliminary. 
c/  Year  beginning  July  1.  d/  Tra.de  sources.  e/year "beginning  November] 

tf  November  1  to  and  including,    _g/'  Unofficial  reports  of  experts  to  Europe  from 
South  and  East  Africa. 
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GRAINS:     Exports  from  principal  exporting  countries,  October, 
.  November  and  December,  1931  and  1932 


Crop  and  country 

October . 

November 

December 

:  1931 

1932 

1931  . 

1932 

•  1931 

1932  a/ 

EXPORTS: 

17HSAT  INCL.  FLOUR  - 

United  States   

Canada  .  

Argentina   

British  India   

Australia   

Russia   

Danube  &  Bulgaria  a/ 

1,000 
bushels 

15,  553 
21,438 

6,521 
b/  273 

7 , 630 
13,903 

9,200 

1,000 
bushel  s 

4,422 
42,572 
3,332 
b/  77 
a/6,912 
3,305 
360 

1 , 000  ; 
bushel  s  ; 

13,550 
29 , 59  6 
6,074  ; 
b/      213  j 
6,398  , 
6,379  j 
7,248 

1,000 
bushels 

5,985 
29 ,898 
4,116 
a/  0 
a/  9,668 
a/  4,384 
904 

1,000 
bushels 

12,100 

r~\  A       t~7  or*/ 

24, 387 
8,282 
bj  210 
9  ,312 
4,350 
4,488 

1,000 
bushel  s 

1,943 
is3 , 9  bo 
7,210' 

■ 
6 ,917 
2,448 
128 

7  A  1  HTi'K'  ' 

f  "  j  «_> \J%J 

OS , OOo  , 

DO  ,  X  CiZI 

4-8  59  6 

CORN: 

United  States   

200 

1,861  • 

441  , 

2,250 

71 

Argentina   

43,287 

19,137 

39,741  I 

18,938 

30,328 

10,989 

RYE: 

TT-V1  T    4"                  C  4-  r\  +■  r\  r*  1 

c/ 

28- 

17 

,  0 

 0 

&      i ; 

Russia,  Dan.  ,  Bulg.a/; 

4,029 

643 

9,583 

1,363 

5,211 

446 

BARLEY: 

730 

1,116 

166 

1,099 

.233 

306 

OATS:  j 

675 

444  ' 

653 

268 

75 

581 

FLAXSEED :  j 

Argentina   ! 

5 , 631 

5,525 

4,337 

7,893 

.,  .5,229 

4,940 

IMPORTS:              ■    .  I 

WHEAT  INCL,  FLOUR  : 

958 

'*'  1,044' 

1,374 

805 

United  States 

1,871 

FLAXSEED:  j 

United  States   

1,468 

!        437  ' 

•  1,234 

384 

196 

Compiled  from  official  and  trade  sources,  a/  Preliminary,  b/  Sea  trade  only. 
cj  Less  than  500  bu.  .  . 
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CffiFhAlTY:       Stocks  of  {Tains  in  farmers  ha.nds  on 
December  '15 


G 

■rain 

•  production  ; 

Total  Stocks 

Available  for 

■  1,000 

1,000 

1 ,000 

;  bus&iLs.. 

bushel  s 

bjisjijols. 

December 

15,  1932 

I 

Winter 

83,230 

67 , 224 

Spring 

ii 

17,354 

14,502 

Winter 

165,058 

94,425 

'"inter 

  i  23,630 

7 , 457 

1 ,147 

Spring 

ii 

 !  118,967 

59,484 

32,121 

  ;  458,160 

|  325,294 

77,837 

December 

15,  1931 

Tinter 

Cieat   

. ....  1  134,809 

'  50,553 

40,44-3 

Spring 

ii 

 I  20,737 

;  13,852 

11,343 

Winter 

!  259,497 

•  105,394 

45,152 

Winter 

 •  23,272 

'  6,214 

977 

Spring 

ii 

;  115,350 

;  62,750 

37,604 

!  427,482 

294,9  33 

70,535 

G-erman  i'arai  Oounc 1 17 


SMAHY:     Stocks  of  grain  and  grain  flour  in  mills  and 
vrarehouses,  October  1,  lovcmber  1,  December  1, 


1932  and  J 

anuary  1, 

1933 

Januar: 

f  1,  1933 

December 

1,  1932 

Total  stocks  in 

Domestic 
and  for. 

deity 
naid 

•  Foreign 

Domestic 
and  for. 

duty 
raid 

Foreign 

mill s  and 

elevators 

Crop 

|  duty 
;  unpaid 

duty 
unpaid 

Ho  v.  1 

Oct.  1 

1,000 

bushel  s 

;     1 , 000 
'.  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 

bushels.. 

'  iTooo" 

bushel  s 

Wheat   

Bye  

24,692 
20 , 353 
6,958 
8,221 

|  1,066 
i  2,538 

23,148 
17,322 

698 
3,071 

24,379 
21,335 

25,356 
23,763 

59 

5,925. 

69 

5,043 

4,092 

Barley   

■  597 

7,945 

459 

7,455 

6,237 

;  1,000 
: I arrel s 

;  1,000 

;  barrels 

•i.oco 

barrels 

1,000 
barrel  s 

1,000 
barrels 

1.C00 
barrels 

Wheat  flour. . . 
Eye  flour  .... 

!  1,552 
911 

:  0 

0 

1,372 

:  832 

0 
0 

1,434 

!  849 

1,223 
763 

Berlin  office,  Foreign  Agricultural  Service. 
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CO.TTOJT,  TJlUvtAIIUPACTURED:     Exports  from  the  United  States,  oy  countries, 
December  an'^L Augii st-Decem"bBr ,  1931  and  1932 

^es  of  oOO  Iki  cross!  _  


Couatryto 
which  exported 


Germany  ; .  . 

United  Kingdom  ....... 

Italy  ,  

France   

Spain   

Belgium   

Netherlands   

Sweden   

Portugal   

Poland  and  Danzig 
Soviet  Russia  (Europe) 

Other  Europe   

Total  Euro-pe  


Canada 
Japan  , 
China  . 


Augus  t-Decemb e  r 


British  India   

0-t  her  co'antries  

Total  exports   

Total  imports  a/   

Total  reexports  a/   

ITet  exports  

LIUTEhS : 

Germany   

France   

United  Kingdom   

Netherlands  

Belgium   

Other  Europe   

Total  Europe  

Canada   

Japan   

Other  countries   

Total  exports  

To  feign  'Agricultural  Service.       Compiled  from  of 

Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Bales  of  -1-78  pounds  net. 


1C 


December 


19  31 

1932  ' 

1931 

1932 

—B~aTe"il 

"Dp  I  p  0 

Bales 

831,555 

1,003,631 . 

190,717 

172 

,814 

517 ,118 

756, 540 

:       171  700 

199 

,206 

345,710 

394,991 

I       ip5  «68 

99 

,964 

173,589 

546,078 

!         59  "1  30 

102 

,936 

142,943 

150. 501 

;        39  5"!  1 

33 

,054 

3  "1 9  9  u>  t> 

104. 500 

_L.         J.  J    V-/  \> 

:       22  i?i 

29 

,494 

CO ,  O  DO 

•  14 

,636 

27,990 

36, 368 

A" 

,  476 

27 , 584 

30  301 

,177 

10,121 

•77,013 

|          .  912 

19 

,435 

0 

0 

!  0 

0 

<-;-;j  ,30/ 

J  ^  AQfi 
'lO  ,  \t  C7  O 

y ,  /o4 

10 

,972 

,374,942 

3,232,264 

658,031 

693 

,174 

89,190 

86,525 

;  16,518 

20 

,528 

045  4?2 

936,635 

329,623 

318 

,961 

672,119 

130,101 

1  204,243 

j  43 

,536 

74,907 

26,293 

I  33,748 

14 

,025 

3,825 

35,055 

1,484 

7 

,907 

OCA  "'OK 

,  2b0 ,  'xOb 

'1      ,inc  DOT 

4,4yb18oo 

,  1.j2-x3,647 

1,098 

,131 

OD , 0  04 

39 , ooO 

;  13,290 

11 

237 

12, 590 

3,  459 

;  4,530 

152 

1,087, 

046 

20,129 

24,160 

8,379 

5, 

392 

13,094 

16,470 

;  3,04-2 

3, 

875 

5,113 

17,581 

i  1,533 

6, 

044 

3,314 

3,493 

1,476 

p 

429 

504 

6,993 

:  252 

1, 

606 

1,721 

2,255 

1  1,181 

873 

""447675" 

75,952 

,  15^853 

20. 

219 

5  ,"005 

5,053 

1,277 

450 

4,195 

6,610 

i  1,167 

2, 

749 

286 

739 

•  91 

129 

54,161 

88,354 

13,398 

23, 

547 

al  records  of  the 
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CCTT01T:     Price  per  pound  of  representative  raw  cottons  at 

Liverpool  January  27,  1933,  with  comparisons 
 (Converted  at  current  exchange  rate)  


:           .  1932 

1933 

: 

1932 

Description 

:  December 

January 

: 

Jan.  . 

:  16 

:  .  23. 

:  30 

:  6 

:     13     :  20 

29 

"'  ',  PRICES 

;  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents:  Cents 

:  Cents; 

Cents 

American 

:  : 

:  : 

Middling  

:  7.25 

:  7.04 

:  7.31 

:  7.43 

:     7.40:  7.34 

:  7.25: 

7.93 

Low  Middling  

:  *  5.83 

:  6.62 

:  .6.89 

:  7.01 

:     6.98;  6.92 

:  6.83: 

7.64 

Egyptian  (Fully  good  fair) 

:   •        :    .  .  . 

;  ; 

Sakellaridis  

:  9.82 

:  9.80 

•  10.04 

:  10.54 

:  10.51:  10.27 

:  10.12; 

10.59 

Upper.  

9.33 

:  9.31 

9 . 60 

:  9.78 

•     9.67;  9.42 

•  9.36: 

9.04 

Brazilian  (Fair) 

: 

7.25. 

7.04: 

7.31 

7.43. 

7.40  :  7.-34: 

•7.26: 

7.85 

Sao  Paulo  : 

.7.32; 

7.11; 

.7,37. 

7.50: 

7.47:  7.41; 

7.33: 

7.93 

East  Indian  : 

: 

: 

Broach  (Fully  good) .....: 

6.68; 

5.50: 

5 . 75 : 

6.90: 

6.85:  6.81: 

6.72: 

7.87 

Comra  #1 ,  Fine  „  -m  : 

6,45; 

5.52: 

5.53; 

6.68: 

6.63:  6.58: 

6.50: 

7.82 

Sind  (Fully  good)  . . .  : 

5.87: 

5.58: 

5.94: 

6.08: 

6.03;  5.98: 

5.89: 

7.25 

Peruvian  (Good)          ,  .  : 

Tangui  s  ,  : 

9.11: 

8.91: 

9.17; 

9.31: 

9.28:  9.22: 

-  9.09: 

10.16 

Mitafifi  ,„...: 

9.30: 

9.72: 

9.67: 

10.10: 

10.12:  9.78: 

9.86: 

9.73 

Foreign  Agricultural  Service  Division. 


EXCEAPGE  PATES:  Average  .  dally,  ~  weekly  and  monthly  values  in 
Pew  York  of  specified  currencies,  October-Janua^  1932-33' a/ 


Monetary  '. 
\  unit 

Mint 

:  1932 

:  1933 

Country 

:  Month 

:  W 

sek  ended.  : 

Daily 

par 

:  Oct. 

:  Uov. 

:  De  c . 

: J an. 14 

: Jan. 20: 

Jan. 2 7; Jan. 30 

Cent 

s 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents: 

Cents: 

Cents 

Argentina  b/ 

:Peso  : 

95 

.48 

:  58.58 

:  58.58 

:  ■  58 . 59 

;  58 . 58 

;  58.58; 

58.58: 

58.58 

Canada  

100 

.00 

•  91.23 

:  87.30 

:  85.60 

:  88.58 

:  87.34; 

86.40: 

85.10 

China  

:  Shang.  tael .: 

:  30.02 

:  29.32 

:  27.61 

:  27. 84 

•  27.91: 

28.35: 

28.37 

China  

:Mex.  dollar; 

•  20.89 

•  20.64 

•  19.58 

•  19.78 

•  19.80: 

20.13: 

20.03 

Denmark  

:  Krone ...  |; 

:26 

.80 

17.54 

17.05 

17.01 

:  17.20 

•  16.78; 

16.93: 

15.62 

England. 

.•Pound. 

486 

.66 

339.62 

327.53 

327.87 

•335.52 

335.24: 

338.52; 

339.33 

France. 

: Franc ......: 

3 

.92 

.3.93- 

3.92 

:  3.92 

3. -90 

3.90: 

3.90: 

3.90 

Germany  

:Reichsmark. : 

23 

.82; 

23.77 

23.75 

23  7Q 

•  33.-75 

•  -23.75: 

23.79: 

23.77 

Italy  

.  5 

.25; 
.85: 

5.12. 
23.06: 
31.11: 

5.11: 

5.11. 

5.1C; 

5.12; 

5.12; 

5.11 

:Yen.  : 

49 

20..  62; 
32.22; 

20 . 73; 

20-.  6-2' 

-  20.69; 

20-.  99: 

20.99 

Mexico  

:  Peso  : 

•  49 

.85: 

31.99: 

30.60: 

29.90: 

29.66: 

29.48 

He  the r lands . 

:  Guilder  j 

.40 

.20: 

40 . 22 : 

40.18: 

40.17; 

40.17: 

-  40  .17-; 

40.19: 

40.20 

Horw'ay  

:  Krone  ; 

26 

.80: 

17.18: 

16. 73: 

16.89: 

17.26; 

•  17.19; 

17.38: 

17.38 

Spain. ....... 

19 

.30: 

8 . 19  : 

8.17; 

8.15; 

■  8.17: 

8.17; 

8.19: 

8.19 

Sweden  

:Krona. .....: 

26 

.80: 

17.53: 

17.43; 

17.91; 

18.28: 

18.28: 

18.40: 

18.39 

Federal  Reserve  Board. 

a/  Hoon  buying  rates  for  cable  transfers,  b/  quotations  are  for  gold  pesos,  paper 
pesos  (m./n)  computed  at  44  per  cent  of  gold  exchange  rate. 
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Exports  from  the.  United  States,  July  1  -  January  21,  1931-32  &  1932-33 


PORK:        Exports  from 

the  Un  i  t  e  d  States, 

Jan.  1  - 

January 

31,   1932  £ 

j-id  1933 

„  Julv  1 

-  Jan.  21 

•Weeks  ending 

Commodity 

JL931-32 

1932-33  ' 

Dec.  31  " 

■Jan.  7 

Jan.  14 

Jan.  21 

1,000": 

1,000 

1,;606    7  1,000 

1 ,000 

1 , 000 

GRAINS: 

"bushels 

bushels  . 

bu  she  1  s 

bu  she  1  s 

bushel  s 

bushel  s 

■  62,782 

18,708 

234 

596  . 

302 

126 

Cieat  flour  b  / ...   

25,103 

11, 553 

•  259 

230 

230 

■  141 

.  42 

.      286  . 

— 

■    L, 525 

.  6,102 

■61 

4 

i  77 

19 

•  1,997- 

3,062 

2 

19 

22 

.42 

5,508 

5,995 

47 

.  3.88 

.33 

208 

: Jan.  1 

-  J  an .  21 

1932 

1933 

■  1,000  • 

.1,000 

1,000 

1,000  ■ 

1,000 

1,000 

PORK: 

. pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Ham  s  an  d  s  houl  de  r  s -,  in  c  1 . 

■ 

Wilt snire-  sides.;. 

1,286 

1 , 154 

273 

583 

298 

Bacon,  incl.  Cumberland 

3,606 

1,130 

108 

575 

347 

53,078 

34,560 

8,323 

14,345 

11,891 

541 

373 

159 

44! 

170 

Compiled  from  official  records  -  Bureau  of  Ec 
a/  Included  this  week:     Pacific  ports  wheat  2 
from  San  Erancisco,  barley  308,000  bushels, 
flour  milled  in  bond  from  Canadian  wheat,  in 


reign  and  Domestic  Commerce. 
,000  bushels,  flour  4,000  barrels, 
ice  2,149,000  pounds,    b/  Includes 
terms  of  "heat. 


WHEAT,  IITCLUDIITC  FLOUR:     Shipments  from  principal  exporting  countries 

as  given  by  current  trade  sources 


Country 


Total 
shipment: 


Shipment  s ,  we  eks 


ending 


I  1930-31     1931-32  !  - 

(Rev.)   j    (p—   ^  Jan..  7; 


an.  14;  Jan. 21 


1,000      1,000  ;  i.oco  ;   1,000  »  1,000 

;  bushels  '  bushels  :  bushel s|  bushels!  bushels' 
*  354, 008j_  333, 65$ 3,896;.  7, 0331  _  5,202  ■ 


100,272 


194,771 


2,133    4,034  ;  1,631 
823       _532_  267 
l,944j'" "2,347  ;"  4",T80 
4,363    6,460  |  6,403 
552; .       512  ■  •  ■  .  0 

•  q        o  ;. .  .  o 


II or tn  America  a/  

Canada,  4  markets  b/  j.  2^3,437":" "20 6 72581 

United  States..-.,  [  134, 700;-_136, 010; 

Ar  gen t  ina  '," "121 , 69  6  j . '  11147572! 

Australia......  '.  148,500!   151,  4041 

Russia  ■  c/  I    .92,784;  71,664' 

Danube  ■■&  Algeria  c/ ..... .  ;■    15, 176.'     39 , 280; 

British  India..-  Ld/lO, 197j  d/  2,913; 

Total  a/.  ?42j,:36lT~ 753, 471!  "10, 76cj  16.352  I  15. -8  85 

Total  European  ship. a/...]  615,392'  597,976;  6,944r  7,OoTT  8,391 
Total  ex-Europe.an  ship.a/|  175,360;   194,464;     4,104    2,623;  2,673 

a/  Broomhall's  Corn  Trade  Hews,    b/  Fort  William,  Port  Arthur,  Vancouver,  Prince 
Rupert  and  "ew  Westminster,     c/  Black  Sea  shipments  only,     d/  Total  exports  as 
given  by  official  sources.     e7  Total  of  trade  figures  includes  North  America  as 


d 


o  • 


0 


Tot  al  shipmen t  s 
July  1  to  and 
incl.  Jan.  21 


1931-32 


1,000 
bushel  s 


130,735 
87, 885 
48 -,,5  34 
70,952 
58,912 
33,648 
516 


415,064 


1932-33 


1,000 
bushels 


190,440 
30,261 
31,863 
62,443 
16,251 
1,615 
C 


506.  9m 
331,640;  233,276 
108,216!  74,899 


February  6,  19  33 


Foreign  Crops  and  Markets 


171 


3JTTER:    Prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco 
and  l\few  York,  in  cents 'per  pound  (foreign  prices  by  weekly  cable) 


~ ■  '                                -4——.-                             ■    -  ■                  •           -  -■• 

i.iarket  and  it  en 

!  January  28, 

January  20, 

'    January  27, 

i      19  32 

1933 

1933 

;    Cents  a/ 

C  ent  s  a/ 

Cents  a/ 

.  .  i  22.00 

19.25 

17.50 

..  ;  24.00 

■■■20.-00».  ■ 

'  ■    20  .00  ' 

. .  i  — 

"18.12 

17.75 

Copenhagen.,  o  f  fi  ci  al  quo  t  ati  on . . 

„.  j  16.92 

11.88  • 

13.21 

n  o  ;         21 .96 

19.45 

19.88 

London:           •  ■ 

16.03 

17.40 

• «  si     '     <3<o  m 

17.22 

18.01 

12.13 

12.11 

IT ew  Z  erl  rn  d,  un sal  t  e d* .  

17.24 

12.35 

12.41 

...j  15.30 

11.83 

11.58 

Australian,  un  sal  ted.  0 „ .  c  

•  16.47 

•12,20 

12.10 

Argentine,  mi  sal  ted. .  « . 

.  ..."  •  15.07 

11.98  : 

11 .80 

a/  Converted  to  U.S.  currency  at  prevailing  rate  of  exchange. 


EUROPEAN  LIVESTOCK  AbTB  1EAT  MARKETS "' 
(By  weekly  cable) 


;    .  7,'eek  e 

nded 

Market  and  it  en  ! 

Uni  t 

Jan.  27, 

Jan  .19, 

Jan.  26 

1932  a/ 

1933  a/ 

,1933  a/ 

GERMANY:  j 

Receipts  of  bogs,  14  markets..,..'.  ! 

Number 

74,681 

64,951 

58,130 

$  per  100  lbs. 

7.94 

7.29 

7.29 

Prices  of  lard,  tcs.  Hamburg  j 

■  8.00 

8.01  ■ 

8.62 

UNI TEL  KINGB0M    b/:  ; 

Arrivals  of  continental  bacon  .; 

Bal  es 

97,414 

72,841 

74,025 

Prices  "at  Liverpool,  1st.;  quality  | 

$  per  100  lbs. 

8.31 

6.74 

6,79 

n 

•  7.99 

8.38 

8.50 

ii 

:  £/ 

6.66 

7.12 

American  short  cut  green  bans •  . .  •! 

it 

10.92 

8.58 

8.61 

ii 

6.95 

6.65 

6.58 

Liverpool  quotations  are  on  the  basis  of  sales  fro ra  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  'Teek  ended  Fridav.     cj  Ko  quota- 
tion. 
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Late  cables  

Crop  and  Market  Prospects  

Agricultural  exports:      .  h  . 

Index  numbers,  U.S.  Deo.  1932. • 

Principal  products,  Pec.  1032.. 
Agricultural  imports,  principal 

produ-.ts,  U.S.  Pec.  1932  ...... 

Barley,  production,  Prance,  1932. 
Butter,  prices.',  foreign  markets, 

1933  

Corn : 

Exports,  Argentina,  -Jan.  1933.. 
Growing  conditions,  Argentina,. 

Jan.  25,  1933   

Production,  world,  1933   

Cotton: 

Area,  Russia,  1932-33   

Consumption,  Europe,  1926-1932. 

Exports,  U.S.  Pec.  1933  

Prices,  U.K.  Jan.  27,  1933  .... 
Receipts  and  exports,  Egypt, 
Sep  t .  —  sjQ  c .  ■  19  3iC  ...»*».•..... 
PEMA1JD  OUTLOOK , PORE  I  Gil ,   JAR . 
1933   ,  J  

Exchange  rates,  foreign,  Jan.  27, 

1933   

Grains : 

Exports,  principal  .countries, 

Information  summary  (feed)  Jan. 
25,  1933   

Movement  (feed)  principal  coun- 
tries, Jan.  21,  1933   


Page 
139 
140 


148 
156 

159 
142 

171 


142 
141 

146 
155 
168 
169 

147 

149 

133 


166 
141 
165 


Page 

Grains  -  Cont'd: 

Prices  (feed)  principal  markets, 

Jan.  21,  1933    165 

Shipments,  Russia,  July-Pec. 

1932    144 

S  i t  ua t  i  on ,  Ru  s  s  i  a ,  January , 

1933   143 

'Stocks,  Germany,  Jan.  1,  1933  ..  167 

Meat : 

Exports : 
'  Union  of  South  Africa  (beef) 

1933    147 

United  States  (perk)  by  weeks, 

1933    170 

Priees  (pork)  foreign  markets, 

10  33  171 

Rice,  shipments,  Burma,  1932    145 

Rye : 

Prices,  U.S.  Jan.  21,  1933    165 

Sowings,  Russia,  1932-33    145 

iftieat : 

Exports,  U.S.  Pec.  1932    164 

Information  summary,  Jan.  25, 

Market  condition,  Europe,  Jan. 

25,  1933    141 

prices,  principal  markets, 

Jan.  26,  1933    163 

Shipments,  principal  countries, 

'Jan.  21,  1933    170 

Situation,  Panubo  Basin,  Jan. 

1,  1033    141 

Sowings,   (winter)  Russia,  1932- 

33   14-3 


